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0 DUQH 3IHUH / XF ) DXVQH &KB« 0 DOV 7KIEDXG $ QRQIC /«D ODIPH

$ ERXVIDIHE

$QU BNV $ X] DQQHDX oHOXH YHWADQC * DYH] 0 ROR 51HU 7KRXHIQB

V QYR VEXNS R

apH PRLYHUV« HQ IF
EUXWV PRLV XQH IRLV ILQ QRYHPEL
VRLW  QHWV PRL IRLV ILQ PDL

ID U«PXQ«UDWLRQ GH WRXVYWHY OHV VDODUL«YyHV HVW LGHQWL"
(O GINGWH EUXWV PMRIWD QHWYV BRISVA D XXIPWDWWRRIFWXHIHOO
EUXWV TXL D «W« Ge«FLG«H ¢ FRPSWHU GX PRLV G DYULO

GLVSRSPSKMHIW Z RIQIRXWHI PERR |

OmOamOmOmmOn0

30XV

6HSWHPEUH 3DVVDIHD+OHQ'" /I DPDVWDODUWIVB&MRURDHV
«TXLYDOHQW WHPSV SOHLQ (73

-DQYLHU 5«DOLVOMMA®YUHSWRAHGYVLERXMHD YV HEEWDHOD UL
PHQ«V SDU OH FRPLW« 6XLYL VDODUL«YHV

-DQYLHU VD ODUS R YNHQWX [H D OBIM R XJR/XYL V LOWMHXIE H U KR U
FRRS«UDWLI %HHV&RRS GDQV OH FDGUH GX SODQ GH IRU

obuv /ID7TDEORQG®BODGHXJIP HR@BBDWISRXWXLYWUKYROXM)DR
& R QY H QRARIARAHGEMMRRIS L Y DWH RQVRPPDWLRKEHWODMKHEI PHQWD!
Q «WDLW SDV REOLJDWRLUH GDQV OD PHVXUH R» OHV VD

$YULO S$SUULBKHKMDH®ER'' SRXWHPDLDHWHIHPSODBHUHQGD C
VRQ DUU-W PDODGLH

-XLQ 9HUVH PG X\@BH L FaH SDVDODUDL S $H OXH 3 UL PGH

SDUWGBBIBD OHKIWO L&EXBDDEORQCGB UV X LW KK GBH) RY LWAXKR P LW
6XLYL VDODUL«yHV

GH G«WDLOV GDQV OH ELODQ GHV DFWLYLW«V GX FRPLW «



SRXUDSSE8BWYW2JOENM R QFWQYLHRP HQQMD &DIHWWEOIWO LT X GHD\QWHXGRFXPHQ
HVVHQWIHA D \MMXWYJ O HPHHQW UQHHDOW XEBRHPEUHW «O «FKDUVKOKOWM
GH /D &DJHWWH

, QORWHKGSHGH HWDWWESUIG\DD QP LVHMREMXODQXBOOHPEUKMWHUVDRW XH
GDVBHHG«FHPEUH /HWUDMVHBMQFRXWHUBLDYDQRKWRIQQ GXOJH@BRVWD
TXHVWLRQ VXU 2SHQ %DU RX ¢ O DFFXHLO GX PDJDVLQ HQ FDV Gl

6/ @3l 06/@E . @-3@

, ID&EDIHWRWHHPSG@GRHNW@EDDKABRXYHUQKXREH ]R Q WXOHMF R X UHDMDHF L O
O LPSOLHDWRRWHY HW WRXV

IHWRR S «U D W HRXQUAd HAHOMDPAHFEWY RO HS/R XY R&AM V& D IHWWRIQ G LWA RIQ O H
V HQIJDIRQWHO O BXIBSQ@®H OF RRS « U BTWIVWEKK SHU VR Q Q H COOHYWMHIW@WQ VD E
FRUUHVSRQGDQWHYV

"DQV QRWUH EHO OFHHRRRG@GWUMBHMDLOYHHY HW FHX[ TXL IRQW TXL SUHQC

$LONHWINGD “HQYLURQSHUVRQRBWUIGH YV HV SR QV DHEVBO UWV4IAL[S W L VG
G«FLVLRQV GDQV XQ GHV FRPLW«V GH /D &DJHWWH

"O0OD FRPLWJYD&DIJHWWWRKRXYHUDD-@HEKKDPGE DFWIHRYX D P $&VD F WOLLRYXYV
TXHOWDIGOBKDTXRPLWR QWU YD ULDHWKEHQ GHOWRORQGMRHPEURXDH
FRPSRVHGBWLYHDHHHVSRQVDXE LAOMVERX® B SNHHQW YW R P L W MY« X Q L VeV -
OD IU«TXHQFH TXL OHXU VHPEOH Q«FHVVDLUH SRXU DFFRPSOLU (

/JHFRPLWROWR OV LPSUXQYHHVSRQVBB®@YH«I«UHQMSBHUVRQIPWHSRQ V|
GHFRPLWWWHYSRQ\GIHOOHF FRPSOLBMIPRPMQMBEGWR G RP L WA QUH QRRP SW
DXSUBYODDEORQGBSHUVRQQKUHHEM « VOIPW FE U B YF R P LMARD IUWI P R Q W
OHXUV GHPDQGHV RX SUREO«PDWLTXHV DXSUaV GH OD 7DEOH UR

3DUFIHYV FRPLWRQGLVWLQBRALWWRFOMHWVW ¢LQGUMSH QIVDE B Ui YALHD D
FRRS«UDWXVUMGNGHPE UM JHWW)K W XX L8 D O D U I$EFKVRLIRP P X Q L F THWIL
&RPSWDELOLW«

& H WDAHD QHR XD/Y L R@QB O HP HFQRW L WBW/R JUD PP HV W (S B U WHE X XU R M & WXL '
SURJUDPPH YRW«OBHUQLPUH3$0 3RVVDHFXRDODVLG$)$SO0LVDWIL
3U«YHQWLRQ 0«GLDWLRQ 6ROLGDULW« HW "QIRUPDWLTXH

3RXU G«FRXYULU OHXU ELODQ UHQGH] YRXV HQWUH OD SDJH H


https://lacagette-coop.fr/?MembreJuridiques
https://lacagette-coop.fr/?MembreManuel
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PE XEFPI VS RHI

/ID7TDEORQEMWD « XQIGRHAHV SRQV HEWHYUH GWYRVP LW RV GINSU R J U D RV
VDODUL«yHV HW GH OD SU«VLGHQFH 7RXV OHV DXWUHV PHPEUHYV

EHWMWH) «HSHUVR GQQHVYAHHPE URML F GHORD E O R Q GAHHH WANHHU Q IVAHU K X QWLRAX
OHV MHXGL VRLUV GH K¢ K GDQV OHV EXUHDX[ GH OD UXH &L

(QSULQFRGH VW LAQHNOHE OBIR Q GRIS« U D W L R QTXBEHQHP\H WGMN Q B/O AWIAXM 1B W/ \
TXRWLGIVMBABYDEOHRQGBVRJIJUDPPH QVXHORISW U P H WGHHIDIWWOHS R L @ WU
O DYDQF«H GHV SURMHWY GX SURJUDPPH DQQXHO YRW« HQ $*

SQHRLSDWULPHO WNEHAHR QGHQDQF ISSHIWPEWDLOBRLPNWO «Y R OXND RR\QU
VLWXDWQRQFHYEHIU P 8 W U E IOM&SH Q VKM R X K D LMQGHU@\IHHIVR P L WR D \D D
U « D & IHWERVDH) HH WRAWKH D Q L \DIVR X R @ WRR X O H Y 8 D U «RIUGHVIIR B UDX3S U R MUHDAQ C
0DJDVLQ


https://lacagette-coop.fr/?LesComites
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SRXRHOBPBWWXT XD DXUDSIHOMYHP 8XO H QGrHVHL P S O IGIXGAWRR P LWGAHW HP S
FROOHFWLIV SHUPHWWHQW DXVVL GH SDUWLFLSHU ¢ OD YLH GH (

7RXUHNVQW $VVHPEQ«HWBOBMW HP SR O OHXWRLY VH RBIMHGH R F L « W& H WA
DQQ «H HQDL\GRQUWRHWUHSUGEX63$5DPEHWWMD HYWWX Q R D L&H X{*
TXL VH VRQW WHQXHV

IDSUHPL3UNS«FLDEBUWEB$S5Y HWWQKE U«VHQWMKQOOHW +T®HQOO
GHORQWSHOOLSHWUVRQMRLXXWHHUVREEW WWXHT XDWWWD LB QYW H QRAKH \
UHSU«VHQW«HV F «WDLW XQ UHFRUG GH SDUWLFLSDWLRQ SXLV"

IDVHFRGGGEW HWVWQOQHK@ U«VHQWDRABG RFWREW HQ VSMLRYMKWE WMKXWORJLH
VRFL«WXMJIHWHQW SU«VHQWYHV RX UHSU«VHQW«yHV

7TRXOHIRFXPHRIW\NDHQMVUO HSWRFAPMUEGXfHBHXY{* VR@WFHVVVEOMNW F
LQWHUQHW_GH /D &DJHWWH

, QRW DU$ V V H PIE@Q«h D QHH[MW UDRUG L QDR MHPE QAW R Q VD BUQR XY HD
SURBHWD @®JDVEAXQ FRXUINVPEHWMMDLBIUOWO IWXHOHH[HUFLFH (OOH
VHUD GRQF SU«VHQW«H GDQV OH UDSSRUW G DFWLYLW«

& HW\OH) WMRRR/PP B D Q SBAHV «HD/I R UDYSR UWXO B U R 16 HW P « Q D J H ISHD@W
XQ JUDQG PDJDVLQ

/HBIJRUDR @GWW HP SV« F KD ®JSF D U WHDQ WARHR S QD O H PHIP RVGBW HP DL Q |
&HWWH DQQ«H FH QH VRQMRBBVXPRLRQMWGSDUWLFLS«

'"«EXWDUY HWHQXBIKJRDDILGHSDUW IHI B XY KS UR MGHHE « P « Q D J H P$HQ W
SURJUDP®® UD MGIX L&QH) « Y «c OB UK U « VH Q VEDS\ELRIDW HMV D SHYV FD O H
YHQREW OD«IJDOHP\WP& RFFDFHRGRQBGY G LI 1« U HTDWHNW HRENS U H Q @®WDH
WHPS«UDWXUH TXDQW ¢ FH QRXYHDX SURMHW

8QME HX[L2PIR WDHWW QIX 9 Y GLDAX\Q M D O M) R X/HF R Q Q D L \S\DL\R@AR OWD O O
3D J«]\G X U DE@DAT X QEREBY R GV R S RA/L<Y HDUWH O PIRIG¥ @ IRQRPLDRKQDJH P H (
JDPPHIHOD\BIYREEOMW « P HDGL@&HS U « V H GWPHDLD L 2RIGIHF\R Q F UG W R X Y FSILUR 16 H W
G«P«QDJHPHQW HW U«SRQGUH DX[ GLII«UHQWHYV TXHVWLRQV


https://lacagette-coop.fr/?LesAssembl%C3%A9esG%C3%A9n%C3%A9rales
https://lacagette-coop.fr/?LesAssembl%C3%A9esG%C3%A9n%C3%A9rales

/HF RP L&D H B YW XW XRIX 7 X U ISR XQHNQ W L PW U D YIPH\SDAHD ¢ 1® « O D E RGJ X@Y H
"RXU@G¢BIULQWNREQPRUPDMP L OIDOLBRIK U @« VR JIDQHVYMNKLQ OMRXUGHMH
SULQWHPSYV DYDLW «W« DMRXUQ«H HQ UDLVRQ GX SURMHW G}

/IDPDWLG&HD TRRP LSk« V N QHAW WX QRO T WHAD H | | HF WGDW H G k B DE L OID\Y
SHUVSHBMR PV U«VHQVEHHER® DEQV XHYOH HES U« VHGAMHPEUH V
GHV FRPLW«V SU«VHQWYV

/ DSU2aV KIQERU XRX Y HIHW WIL\G R X V O\WAR/R ScW DBLUM YDX LTOX HG HQ R X Y H I0GDHHW
SXLVVHQW «PHUJHU

YRUGHD H[S«UGHDBRXU GxcKW« ORXUDG«FLG®DYDGHRMWRKUGQRHBO/ DQ Q«
DI LTOX HD HS/U R MLHPVD VI L Q@ R\VG Y H WNVRHX U R kHQMW HP S\WHP % U DY D Q WB R X Y R MW H
LQW«JU«V DX SURJUDPPH GH O DQQ«H VXLYDQWH

SBQRUGGMRREDUWL BkPBHIWHRG L |l « UHQIWHXVHIRQW«VXFRQYLYHBRVW &
DFFXHIRDLGDYHIMW RG X FWHXOWBYAFEN BR O LWILHYRMARR S « U DOMBWYCH. Q H
PRQQ MR+ DOPHO L R UTHY MR REHRHPEUHDWHOG HGHFR XGHURPDG@KMUDQG
PDJDVLQ HW GHV TXHVWLRQV DXWRXU GH O DSSURYLVLRQQHPHQ!

3RXOLOHWRPSWH UBGRBHK® LV FXVVLAR@XE S HQ %®DQVI X E U LTROMHU QGH
3ULQWHPSYV


https://openbar.lacagette-coop.fr/journ%C3%A9e-de-printemps-%C3%A9t%C3%A9/journ%C3%A9e-de-printemps-2025
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SRXERPPXQLTXHMYRXKR UVHWHPEFRO OHHF@BIOIXOMN ER QYL H X |
DIILFKBIIRAMBMIDVQRXVYRQ@¥Y HO MSEHO®XWHP &§WHR X WE& B5\0 X\Q
SOXV QRPEUHX]

(K\MN OFDIHWM FRRS 1U S )

& HOW.QGLVSSRXMEXNBILBRQQDGWU H[W «RIDHXHBWVVELX D HAVHPEUH V

WURXYHQW

e 7RXWHV OHV LQIRV XXWWGNV PORFIDIMWWH FRRS IU "/HV&RPLWH

e 7TRXOHVXHVWLRQIRXNBROW DO WKW HGMWPHPEUHXWWSY _ ODFDJHW
SUREOHPH%GP

e /HVRUPXOBRX@WPDQGBWRXY IR GKMWSY __ ODFDJHWWH FRRS |
RX IDLUH XQH UHPDUTXH VXUKX\QVSY R GXDMD HEWWHD GRRS U "5H

e (WWXVYQHE @ XVWKRVAMYLODLWWHNUREQJIXAW HQFRXYVIBDQW B H U GUH
WHP SOV HP SOYRWXDQG P-OPSDJKWWSY _ ODFDJHWWH FRREQUH'GD ¢
SDV EHDXFRXS PDLV F HVYW LPSRUWDQW

v

(PRQ%D:HSMWWFWHFH?SIU S 3

20\ UHWURVRYHI RV QIR ULRRBQNX Q RWNUWMD WRWURFRINVHQ Y LFRIWDWWURSEL
HITHFWRX®YV HWXUWRKMWO HQG WHKD@RBMHUYLKEHUPEMW RGLIOHBUH®B(
GDWH GH WRXV QRV SURFKDLQV VHUYLFHYVY "O HVW DXVVL DFFHYV

(K\)\\BV RSHCEDUOHDI HWd FRRS U R )

2SHQ%OMBO DWH IRRIPGID EHROW BVWHNY HU Q&D J H WXVHHVWL P L O¢DXLQURIU XIPQ W H U (
HVOWFHV\GIHHESDEWLWHD&DIHWWIES DFFHHPEUBXL2ZSHQ%WBBRVMRVXHVWLRC
HQ XWLOLVDQW QRV LGHQWLILDQWY SHUVRQQHOV GH /D &DJHWW

& H WS/DHD W H IHRVXRJBI L B X« F K DEIRIKIUX HF K D F XX/ IHVUY/HHP R QWHH/M H V WH W@ VG « H
DILQ LPSXOCVYRRXYHOOIWH[LRQ&DIHVWVWYM\VWaRBHY RWSHHUP KWWD O H PG V
SO«ELVFLWHU OHV VXMHWYV

%HDXFRBXSRPLVWWDE&DJHVDWENY HVDODUHLWYBIDEORQG
XWLOXWORRAWIHPODYDU&D FKDWLVSR\GDROMW D @R EU B H
VDO RRXVY RUJD QN WSKHD W H 18 H®LHV F X VIV ORBR XD R PG H
'LVFRUG
6IWXHX[REDXRLMHVVHREOAD QAP LBQ QY L WOMNEHRLD/RQ
PHPEUH G XQ FRPLW«


https://lacagette-coop.fr/?LesComites
https://lacagette-coop.fr/?ProblemeBdm
https://lacagette-coop.fr/?ProblemeBdm
https://lacagette-coop.fr/?ProposerProduit
https://lacagette-coop.fr/?RemarqueproduiT
https://lacagette-coop.fr/?RappelProduits
https://mon-espace-prive.lacagette-coop.fr/
https://lacagette-coop.fr/
https://openbar.lacagette-coop.fr/

1RWOHWNU®GI R U PLBQMURNMEDIHH W WBIHWS DU X IRLWXO DQQ«H V R DW
PRLGWHXPXP«URNYBRLY VRQMI OD\&XHWVFW X DOHONBARR S « U DWWWRBKHINUD Q G
«Y«QHPHQWYV GH O DQQ«H $VVHPEO«H *«Q«UDOH $JRUDYV
&KDTX¥XHRPLOKHXIWXVVSXEEBVUHDFWXDUHWOWQWHCHVW ¢ \GHWHFKHUGKH
QRXYHIOWRIXYHPKPEUHNORXYHIIRXU QL VIVHEORHW T X FQRW/HWD Y D& B XOYRHG
«JDOHPHQW \ -WUH PLV HQ DYDQW

6IMDPMMYHHOBDWHVQIBVYLPRUGLOIRHWARR S « U IPWUBH R Q W DSFRADHULD H
FKDUOHV $52%%$6( ODFDJHWWH FRRS 32717 11U

(ﬂ)\\ﬂv SIDW F FHJIMBE R S 3

/| «W« GHUQLHU XQH &DJHWWH 3LUDWH HVW SDVV«H ¢ O DERUG

$0 LQL VW HDXMIOTKHRE UPIRWL YG HIDED JH W QHY S DEHH [S UH OV E® & F K DIQW |
GH SDUWDJH G LQIRUPDWLRQ D «W« PLV ¢ GLVSRVLWLRQ GH WRX

(Q PRLY OHV PHPEUHV RQW SXEOL« DQOQRQFHYVY VXU OD &DJH
(OORIQWWRXYHUWHMRLWLN«HVMRIWWR QW Q«U«FRPPHQWBQWKWRXVRE V
U«YROW«V

e 7XSHXDFF«GHU&DJHWMIHMHL O HOYU W LFHOBHO/KE WR RW P H QRAQF O L T XVDXQUV
O RQJOHW HVSDFH PHPEUH VXU OH VLWH GH /D &DJHWWH
e 7X SHXJDOHPHQW \ SXEOLHU OHV FRQWHQXV TXH WX YHX[ WRX

IHWHPEUBYXFRPLWHFKDUJBERR G « UBIKB/XE O L F DAMAIORREMWI 2 J OMMV U -PHP |
EDVLTXHV HW WRO«UDQWHYV


https://pirate-4c51ce.gitlab.io/
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$XFRXGBYD DQORIXOWR&D JHWMNWH HSRX U +7GHPDUFKDQG
FRQWUH O DOQ«H GHUQIRKHQ DWSHIX Y \G H
““‘ ....'~
““‘ '...
‘:“ . n,...

JURVVLVWHYV
LOWHUP«GLDLUHYV SURGXFWHXUV HW SURGXFWULFHYV

HW GLVWULEXWHXUV HQ GLUHFW
| | | |
| | | |
Y o,
C+/ C+7

JURVVLVWHV LQWHUP«GLDLUHYREMFWHXUV HW SURGXFWU
GLVWULEXWHXUV HQ GLUHFW

SHPDUTX®IGLVWLGIRMWIRMRYVLVWH LQWHUP «GH DS U R GXLPWWNHGE EyM PN
SDUIRU¥E L W'DmMMNIBIO X SGHIMD R QL G HQ W@ DLLHJ HPB-DQMk JROD A X B S ©BIU W DH
IRXUQLVSEMIHPSXIQPDUD °FR¥XWD kO H Y HXR/ QRO DLHUGIH B URG X FWH XQ y
UHYDQFXHHQVHRIUVFIRKNUD Y DH GARG@F¥WR XVLEKK DWHGHHWD QVIRUF
(WKLTXDEOH SDU H[HPSOH "

(QG « | L Q LONBLUYCHS K LSTXdV HRIWG H VP R RWGHYU D Q ®BVY VAP LVQH/ D BIDAB X Q|
U«<DOLW« DEVROXH o

8VLQHV &RXG2QH
*UDS 6XG 1DWXUHQYLH SJURGXFWHXUYLFHV GH WﬁFWWﬁb«HHVRQS\/OXG

YLQ EL3UHV MXV
PLOOIRQ*7 TXHQRXNYRQ
$XWUHV DUWLVDQV HW DWHOLHUV FROOHFW CXISHIQYBQFH V
VDYRQV OHVVLYHV WLVDQHV %RXODQJIJHUYHVLOL2GHWHFWHMVLFXOWH
ELVEXLWV H «OHY H XU PHXWIHR Q ly @34
WUDQVIRUPDWIRQ QRXV
DFKHWRQVGHY FRQGLW
DYDQWDJIHXQOHWY LWG R\
BURGXFWHXUYLRAX BKDUD « J R F L DANRIPRPH U F L

JUXLWYV HW /«JXBWVHF OHV FHQWUDOHYV

'« WDLO GHV DFKDWV +7 HQ GLUHFW DXSU2V GH SURGXFWHXUYLFHYV

<OHYHXUyVHV Y
ODLW SRLVVR
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UYIl VITV W RXIRX RSWEGLEXWIR HWI GX #

PLOOLRQ G +7 G DFKDWV HQ GLUHFW ¢ GHV SURGXFWHXUYLFH)\

3U2BHB HXW L KBWYB D U F K D QYGILQ/GEX B & D J H W WRHY IGHDWAR V V L V W HPAD LFVH GBI W
ORJLT/PEDIJHWYRFDWGRQ QHFEXQBDPPHRP S OGWHI R G $RWSH U P H XU
JHQW «Y LOMBUUD Q XV IDEHXQHUD QSBIBEWM 8 UR G XGLHMYD QSRIQ VR P P DOVHR
SD® R F Dx(SH F HELDLOHD FHK\R F RFOCDIRMANY D G VD X WHIMHRG R X U 19 D W~ & R R X WRIVW |
GH UDLVRQV FOLPDW «FRV\VWa2PH HWF

6LO0 RRRPSDDXUDWGRWVYXSHUPDUFRY¥Y G DFKIMVO® LU HUFMS U « V H QUDHHC
SURSRUWQRQPIWHADJIDVLOVQFKINVVIOPWD VL W BWIHXER/RP D Q ®KS U2
GH OHXU FHQWUDOH G DFKDW

$FKHWHRLOOLRQ+7 ¢ SURGXFWHXBYHWWVKRLGLIILFDWHHODXIPHQ\
FRQVLG «UD BB WRKEWWE BMUkD VBB O W DSOR.PIP D Q GHWL Y U D OWMR QID O L
OD IDFWXUDWLRQ HW OH SRWHQWLHO G HUUHXUV FRPPLVHV SDU
& HEWDXFRRI QMILFORKHDFKHKWBWRXGHXFHQW U®D O R MDEB Q « | L BIHO Y X U
VHUYLFHV ORJLVWLTXHV HW FRPSWDEOHV HIILFDFHV PDLV EHD

" OD XW\Q | LE)L OB D BW FK R VI WAHHQ W G CDFHGBHOWU D Q G HV W U LEEWLVQIRHU P « G
&HUWDQ QW U P « GROUNH\DN [FHE W LRYQ BB FWER®LF$HI URVR X URMQ@IR FC
¢ WRXW SUL[ Q DXUDLW SDV WRXMRXUV GH VHQV

OE GEVXI HIWJS YVRMW YVWHI PE GEKI XXI

3RXBLHXFRQQDQRWI
IR X U QL V YUHXGKWU LGTX |
FRPLWRO LG IDULMDO L
XQ PDJQLILTXHUDY
VIQWK«WRXWDIRUPH
G XQH FDUWH

(O OHHV WX @ B/ L VGHH/ D
&DIHWRMH OH@6DYRL
30XVPHQX 3URGXHW:
IRXUQLVVHXUV

7\ WU R X YGIR® VHYQHU \
O HWL WZHAEG H V L G «HRW
WRXWRWYWH¥RQWH G
SXEOL«VSDU QRV
IRXUQLVVHXUV


https://lacagette-coop.fr/?LesFournisseurs
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S UHGII LY/ PIOY/C +7 GP DB/

'"HSXLV VD FU«DWLRQ HQ /ID &BDONWWH D BkMO IFRXK@PX @G« +7 GH

SQH/RPPB DUJHQDWFKDSSODPUDQGH VW U LEWWHRRXNYRQ\
G«FLEROOHFW IGHLAHEL WD XMDTXWMS RVVLEBUBWHVLOL2GHV
SURGXFWLRQ UHVSHFWXHXVHY GH O HQYLURQQHPHQW

GSQQIRX I WK GSQTSW RSXVI GEHHM #

1RQ DOLPHQWDLUH
6XUHQ @
[ITXIGHV ¢ ) KIWHARIXP HV <
g 1RV P H@XWHV YHOWAV &
HQ FKULIWUH GDI 1 DILH

=

3RPPHVEIR  7DFKHWHY N

7RP DMVDQAHQQHVEIR 7 DFKHWHY N
&KDP SUQRQVEWXXQVEIR 7 DFKHWHY N
SRXUHMAVEIR 7 DFKHWHV N
YDQDQHVEIR 7 DFKHWHY N

3RP P HVGHWUHEIR  7DFKHWHY N

9IDQGH SRMRQ WDIMXI

YRV GH XIVEIR ERWV N
. SIRXIWOIMHY &RPW PRV 7 DFKHWH N
X1V $YRFDWEIR 7 DFKHWHY N

5«SDUWLWLRQ GHV YHQWHY SDU W\SH GH SURGXLV&MBNE%LIIUL%%WLUHQI +7 DQQXHO

0l RSQFVI HEGLI XIYVrI YW W

(QPRVHQQIR XVRP P HID VV «y HNR L\
1 RP ELHGDRKHMWKUHARY GHOH HAR SDDQ OB DLVE/HAD & D J HW\R B\@S H X
SOXV GH IRLV SDU PRLV

1 RP EWH GH SDWDIHV HQ FDWHV

0 RQBQAP R\ HQ GXQ SDWDIH HQ FDMMH HXWRv| , FKDTXH SDVVDJH RQ G«SHQV
FHTXUHS U« VH@QMRAHQ GHB U2V
" «SHQVH DQQXH®I P R\ HQQH SDUSHURQXH HXWRY| o H G«SHQYRYHUVRGREWR W L

1RPEUH G DFKHWHXUYHXVHV VXU O H{HUFLFH PDJDWR&QUFH 2GRR
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V TEVXMM R HI WZI RXI WGSRZI RXNM RRIP FN

Ny
Ny
Ny
gy

......> L‘“
&RQYHQWLRQQHO % LR

5«SDUWLWLRQ GHV YHQWHYV ELR FRQYHQWLRQQHO HQ FKLIIUH G D

® %LR® &RQYHQWLRQQHO

1RX¥RQVWDWRIXOHD QD S D G

ELRXJPH@WRD Q L aLPS R U WOIQOOH
HVSDVVGH HQ ¢ HQ "0
V DX WQO « P HSRW IGXE R L Q W X I H
O HQYLUR QWEFHOPWD Q WO L ¥ H O
SRXU DXNMVWQ G L TIXXHAD & D MAW AD U \
FHUWDLOVRGXLVBWOWXV DFFHVVL
ILQDQFL2UHPHOORIGX O DDPP B H
QRWPBJDVQBAGHYLHSRWI[FOXD(
SRX&HSHUVRQQEBVR QO HAR\H Q \
GH FRQVRPPHU ELR

1% 3RXUSRXYRIU-WH QEH®A EIR XQ SIRGXIMGRWFRQMQUDX PRIV GIQIWGIHQW GRWICH DIUFR®! 8 QH P DRUW GH

SURGXIW QRQ DIP HOMILHY FRP P H GV FRWP «\WXHV WKDP SRIQIV SURGXIW P «QDIHY  FRQMHQOHOWSAV GH GH SIRGXIW

GRWIQH QRQ DIUFRG! EIFDUERQDM GHVRXGH SHUFDIERQDM HW HWOH SHXYHOWGRQF SDV-WH GEHMAY %2  GR» Gf MMQAH

GH OEHY DOMUDNY GeG«V FRW HEIR  HFRFHWV FKDUM FRWP « W XH HAFKDUM SURGXIMWGHQWHWHQ GH 1 DXH HASIRIY V
&HV SUIRGXIW QHVROAGRQF SDV FRP SVIDELM\«<V CDQV BV FKLLIURV ALGAWXV

3U] GHVIWXKIWHWMXIXP HV FRP P HOWRQ VHQ VRUAME / D &DIHWH "

/ DQQ«H GHUD2 LH GBI FRP W ) LB LHVGDSSIR D FKHURK« ¢ FRP SUHQGUH WL/ D &DJ HWH REWIQDIMGHV SUJ
LOAUHADQW DXSB V GH VHV | RXUDMHX LY GH | LKW HARIXP HY &HWI DQQ«H B FRP W «VBMIHQ SDXVH P DIV QRXV
UHP HWRQV FHVDUAE®! FDULOLHVM LOAUHADQW

/ DFRP SDUDIVRQ GHV SU] GDFKDWGH | XIW HWRJI XP HV SDU/ D &DJ HWH HAGHV Ukl « LHQWHY SXEQV SDUD

SOW RWP H) IDQRHS JUP HUSHWP HWGH WHUGHX] FRQFOMRQV

* / D&DIHWA REVIHQWI GREDBP HQWG H FHABIQW SU[ DXSU V GH VHV JLIRWIWWIAV HQ I LKW HWRJIXP HV &HV
SU[ VRQWI «Q«DBP HQWQ! «UHXW/ RX « TXLYDBIQW DX[ FRXW GHV JLIRWIMMV ELR UHBIY«V SDU) LDQFH $JUP HU

e /D&DIHWAUP XQ LHDX GHWXVGX SU] GX P DUFK« VHV SLRGXFWXULFHV P DUDPFKHY YHUHWY/ ¢ TXL
H@1 DAK2 W GHV | UXIW HWRJI XP HV HQ GILHPW/ HV SU[ REWIQXV VRQWI « Q< UDBP HQW/XS«UHXWY RX « TXLYDBIQW
DX[ FRXW/ GHV JIRWMMMV ELR UHBIY«V SDU) LDQRH $JUP HUP DIV ®V SUIRGXPMXWEHV GH/ D &DJ HWA J DUGHQND
P DU H KDEWYXH®P HOASWBIY«H SDUGN JURWIVMY SRXUHX|

& HWWKOH I IHWA SRXUCQRXV GH SHIPP HMH ¢ FHV DI UEXOMXU/ HADJ UEXGMEHY VRXYHOWA VP DAOKP XQu«lkV GH
P IHX[ YIYUH GH GIXUP «WHU



nZ ! ARXAL 1!, y, wXCO

d<: AD@DDS@3A G 0. D6E

| DFWk¥FRW®K P LIXIHQ F IG3DOHD JH VWWHOWHQWHPDUFKD QG GWHWW L QDHWH R
PHPEUHRXWHMWD O HXHUYW L R FQ «HSMRGW Y D O HKRWW D [HHELOBWHRP SW
GH U«VXOWDW VRQW HQYR\«V DYHF FH UDSSRUW G DFWLYLW«

. .
58\ C ¢ MPIHGAIAH

(QFRXI® H) R X Y HDAADHDHY HEQU « V X G\R B MBARIXQ R WRIRHR S « U D YWHLWY <V X GIW VW 2 \

VLPLODLOJB Q @GHHU QL2QHS H X WR W RAXHGHM U D IH F$HW L R Q Q H@XX S U R MAHW

G«P«QDJHRDPGMWM WK QJD MXEHM[HUFERMVUPRQWBEW FRQWHUDOLGL
EXUHDX G «WXGH HW DUFKLWHFWH
SKULTUHGID DU/ C JVTERVY MNP HGAAH

&EHWRVUHRLVVWD RFFOSTXR FLSD®M® HDXWP H QB XO)\WMPE@GHPHPEUBVWLIV
DFKHWHXWG@EMNXMH) SDUDSSRMWLQ PDLMXVSDNMQW«J2KBXVEKSDQLH
PR\HQ PHQVXHO YRLU SRLQW VXLYDQW

SMHPRHPHIXO ¢ cOERHQAH

JHPRQW P A QV )X+ HBDHQYBFKHWHXD@ K XAUH MDKJRH QWD XWE LQIODY
F HBW | LFG. OWH U P(IQWRK V0 B R P E G HD U WLHFQGBDPRLID XJPH @M« DORU
TXMBUPR\HQG XDUWYHRQK®XD XJP HQWK¢G H EHMDLSDN WY « THEDHV
FDJHRWY HW FDJHRWWHY DFK2WHQW SOXV GH SURGXLWV GDQV O

{ GPRIJHRPPHHACBIIHD OB HEADH

/HW D X6[HP D U JUH« HHOYMVQO « J2 B BIL VIR/BILWH VIWBIER B R XWD S SHI®D UJARPPHUFL
WK«RUHVYIRXMBKUV ¢/D&DJHWWHO B/L | | « U HQMBJISU IG5 D F KD@AR WSIHG H

YHQWHSHQGD®WL\GRHIHUVWGHWHQWHYV RX GHYRGB\HN U UHXKBW V « H
HVS HF D L V&/HHM U U HXKP Y VM R B B8 U H(E HD F W X U © B/ BN « H B QMR X MR IKW L H
¢ FHWWH PDUJH WK«RULTXH GH

D{ GIEPIIH QB HHQAH

& HOBLI«UHQMAMAD KSHPDU MK« RULTXHWMWDBHPDUIKHOOH 'DQWOH
ODQJBERRPXR HWVM/ X ROBIBSOQRISHUVWHWYDRVFLUQQKUDO HRMQMA GHSXL
O RXYHUWXUH GX PDJDVLQ HQ
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nZ ! ARXAL 1!, y, wXCO

SKJH/GH SBADIRD KRV G BKIIRLY/ G

&HWWH DXJPHQWDWLRQ GH HQYLURQ V H[SOLTXH SDU

e SQHWUARUWMNJIPHQW DOHORM® « SHQWLIMVRUPDWLTXHV VRLW H
OLB@HFPRQWHE HUVGERIR WAURY LG HHHY/ W L RRQ OHX BB OHS U«VHQWH
1RXVRPPHMHIIHVD QM M LW X BMIGRHQL W FHR UP D WSR XWH H P H V¢ W B MOLR
GHYRQV LQYHVWLU SOXV TXH GH FRXWXPH SHQGDQW TXHOT)>

e SQHDXJPHQWDGHDB@®VVMDODULDOH VRLW &HOOH®LSHLQFLSI
¢ O DXJPHQWDOWLREDMHXOLHQDYULO HWXIQ DYBRWWXH/ XU PRLE
O H[HUFLFH SU«F«GHQW FRQWUH DQQ«H HQWL2UH FHWWH |

e /HFRWLVDWRRQDROPWXIPHFRQOMRLQWKP KDPH QW DAN D@V DOH YV
VRLW JHSRXUFHQWBWOKYOHFRUODPRLQ@VH[RQ «UNNORQYX D I
O DXJPHQWDWLRQ GHV VDODLUHYV

e 1RVFKDUJHYWHU XHRWE «SHQ\WIPVR U P DW DRX KD H F W UHLLFXSW SV «
H[SHUWRYS W DHEV®M R QUM V WW H YNIVE O H V VRLW & HXWIERQ
QRXYHOOHBW«FLV«OH@W QRPEH\FKH®AEHRXWVVS«ULBRDHAD XJPHQ
QRWRKH. | GJ B | | D KWHIW DALKCHWVDHAM R Q W IR Q WX/Q IS D WW S R U WIDFQAMRD V W
& HEWTXDRXYHUPEWS «JDJEKD B D U JHU X SRIXIL Q D QFHT X HD R/QR X K DH
O RFFXUUHQFH FRPEOHU QRWUH GHWWH LQIRUPDWLTXH HW 1

e SQHGLPLQXWHRRRWDWRROQPRUWLVVHPHQWVVRLW 1RXBUULYDF
ERX®HO DPRUWLV&/H\PEQOMVWLV\LIRBRQOWD Q@D RXYH GWRDHD VH
LPPRELOLV«V ORUV GH OHXU DFKDW

"P P R E L QUN/YHLHILW V XISJO X V LBIG Q ¥BIFR YBWD F IGHRD F K L QSHWVH ¢ ¥ 1B OFHO D |

FDLVPHXEOWHUDGHS « Y HOR S SIHPIRIRW L TRXRIG XFOHP E U B8 S®HJ « FH S W WARC

W R DWW WIUQHY HV W L VIVHYFIM B WS DX V L B R Q¥ B ¥V Q WLR XO\HIVQ \D R XWX S S RQMYE

FKDUBRPSWIDHE®KLQYHVWLVGHBOQWSY«F«GHRMWHVD QG H[LVWRHHR

DYRQV ILQL G HQ DPRUWLU XQH SURSRUWLRQ LPSRUWDQWH Ft

TI\RHIH C

1RWWH « VRUHUWIHED H YHWMTXLYDGIHEOEEHMXLQ / DQQGHUQLGBMNIYLRQ
FRQQX XQH IRUWH KDXVVH OL«H ¢ O DSSHO ¢ VRXVFULSWLRQV SF
(Q WP SV QRWP DOGM 1O HVWKDEMKHO TXH QRAH WIAVRUIHUH VRIWH F«GHQEILH ~ QRXV SD\RQV
JBEDBP HOABN P DUKDQGMAVE  IRXLY VDXI SRXUBN IRXUDMHXLY ®RFDX] TXLVRQOWSD! «V Bl SOV Y
SRWEGI HWBN P DIRKDQGVHY VRQADFKHWHY SDUGN P HP ELHV TXHIXHV RRXLY VHXGP HQADSE V BXU
DUY«<H HQ P DIDMQ FH TXL H SOTXH XQ VRGH \RXIRXWY WV SRUW  $PMH®P HQW FH P RQEQWGH
WIVRUHUH LHSUMHOM EHDXFRXS SOV TXH BV ¢ P RV GH FKDUIHV TXH QRXV YH@RQV ¢ DYRIU HQ
SHWP DQHQFHFRP P H P DIMDV HQ FDV GD@DV &HD HVAKQ DRXVKXUBITXHOQRXY DARQV QRXV DSSX\ HU

SRXUILQDQRFHUQRWH SURVMGH GeP «QDIHP HQW

SO SB8BY/ C

/HWF DS LWR[S FHWV W O BNV RXUBBQ F L XUSRN VaG H QW UR S@ik YPHU H P
DXJPHQW@AD L\GRQ DUWXYRBLAH RXYHPMP EU HW XU « VX S R\DIAMD 1D Q DX H
YLHQW V DMRXWHU ¢ OD U«VHUYH O«JDOH
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nZ ! ARXAL 1!, y, wXCO

SCAVUDAROD C

$SUa «QRBBRLVVOKWFBQGHHW QLaUH OL€¢HD DSGHWMRXVFULSWIRRON!
*UDQG PDJDVLQ OD FURLVVDQFH GX FDSLWDO VRFLDO GH /D &DJ

&HWIVMHQ «H SHUVRQR®W«PLVVLRHQSHUVR RIHAHPD QGRWHPERXUVHTI
G XQ3DUWIHP HXSNUWRFHDPHTXIUHSU«VHQWEBUWRFLDORYW D QWH\W «
GHUQL2UH FHOD UHSU«VHQWDLW SDUWV VRFLDOHV HW o)

G«SDUV GH @ FRRS«WDWYH
© SDUWVVRADBN VRUBOWV

A

1RPEUH GH SDUWV VRFLDOHYVY VRUWLHYV GX FDSLWDO HW GH G«SDUWV GH OD FRRS«

(Q OHV PHPEUHV G«WLHQQHQW HPEBWWHYRFLDOHV
/JHQRPE GHG « P LV VLR QHMWHODA L Y WDHEEME X L V HQ FRQWUHHWW
DQQ«H ELHQ TXH OHV PRQWDQWY GH SDUWV VRUWDQWHY DLHQ\
e (Q QRXIVYR@XY HUSARR V V L FELHG HW B Q G W PREX U V H PG QU BHD U W HH

QRV SDUWV WRXW HQ HQ JDUGDQW DX PRLQV XQH SRXU UHVW
e &HWWH P-PH DQQ«H OD YDOHXU GH OD SDUW D G«SDVV« OHV
AXHOTXHROR UW RROBR QM IPHWR/SIS R U WXFROXAM® D QGHHPER XUV B P H @MH
OHXUV SDUWV WRXW HQ UHVWDQW GDQV OD FRRS«UDWLYH

$XG«EXGWSURMHVEH UV R QRO Y HVOMRAH HW SHWIVRQGKWHOQDLHQ®/X
FDSLAHDVBVRI) FHQ WAHE IVE EMIDWWH Q G GER L QDXHXIH WP HV X DXID HBHU VR Q C
TXDYDLHQWBHMDLX F RBHP D Q G DLW IDME R X U V MVFRHDRED U VEIHE B XIYU WD Q G
TXH OHV QRXYHOOHYDX[ FRRSVY VRXVFULYDLHQW PDMRULWDLUHP

&HSHQGD OWEWRXVFULSWLR @WH E DW/KNWR UWMMVR XFR Q VW DAVQRIDW R X Q

FDSUVOROD O HRISOWWMRXUG EXUVRO®HVLHQOEG KW SDUWMFIRQVWL

XQAQGLFRWWXUHDLOBD G H RQV « TXSQEW L FXIHL? WD& D JH W B/HIU VR Q
YRL[ TXHO TXH VRLW OH QRPEUH GH SDUWV G«WHQXHV
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IDSUHPLBPWQH GHVR O [LVWHQE&B JH\BWHXQG « | L BHW '"HS X LWV RX U
DQQ«HRQV «F X YDL&THM W@ FK DOGIE « V X OS\RDM WX VI X HQ O LQW«GUHDRY
U«VXOWDWY D «W« DITHFW«H DX UHSRUW ¢ QRXYHDX SRXU FRP

'"HSXOWKHWB«ILEEKWSUHPLBDQH) GHH [L V WEHHDRHD J H WWWH«R P S O @ W HFFRHP@& \i0«<H

MXLQ QRV U«VXOWDWY SRVLWLIV VRQW DIIHFW«V FRQIRU
. G XU « VX OYWEMWI H R\V® & « V H O ¥ HIMOXW TRHEX HDWW HLEREBWDEWXOHY
MDPDLV DWWHLQW SDU OH FDSLWDO VRLW HXURV FDSLYV

e /HVROGH UHVWDQW HVW DIIHFW« DX[ DXWUHV U«VHUYHV

&HWWH DQQ«H QRWUH UMWHXUDNVEORQEH IIHFW« GH OD PDQL2UH VXL

*
\RW ¢, \RW C

* L’,.
DIIHFW&D «VH WY DT K1, VHURRQRWHF W& DXWUH
FROWHEXMO  SRXXQ U«VHUYHVXLFRQWHQD
G«M¢ SRXXQVROG

VROGH WRWDO GH WRWDO GH

7< @8 2ADB@-0634QED 2@< 1<F

/DYDOHRUWAE XGH W\RFLY OIS SB®0 A IEXUP LV WMRHD CHVMIH /D&DJH WMWY B
HVEG/ X®WRQWBEW &HWDRJIJQILKMIHYRXYHOBGRREXUDW ANV R X K D LUMHRL Q
/D &DJHWWH SDLHURQW WRXMRXUV SRXU XQH SDUW VRFLDOH

/IDYDOKMUHPER XUV HFOHENWD U L HIE®HS H GEO YD QW.Q D Q FE D HH QW UBIIS L
O HQW UHMSGNKHI L FIHWL V TEKWS/R U SR W R YOHRHPEUHMPR QW BQ®/« | L FLWQ
G DERUGJQ RWIAW H LKYRHMW« V H WOV« DOIHH O O VR QM V X | | L VADHOWDHH/FHVQR X L
OHAD S LWRFAXVXEXQ/IB « FRIQO BD O FX@H Y L VIBGW. B HWWSID@WW R PEGHS D U W
VRFLDOHV HQ FLUFXODWLRQ /H PRQWDQW GH UHPERXUVHPHQW ¢

/IDSUHPLPQK) R XD LVLDR®GYILE HW QR XY DY LSROIBMU « V H UMBHFR Q W D
GHJHPERXUV B POHEDW\R FLOWBHYVFHQGX (Q /D& D JHWIW GSLF R P E G@HDL
WRWDOLW« GH FH G«ILFLW HW OD YDOHXU GH UHPERXUVHPHQW

&HWWH DQQ«H HQFRUH OD SDUW VH PDLQWLHC

(O@HHVWHLDXWHD & D JH\WWH D O3 D/QU « VX GWIR WL W
VXS«ULRRY «VHWHFKP X KEHM«VHOYHDFOHVW &XGL
G«ILFLW G DX PRLQV
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My (C8&2,J2 wwo0 AAAALAAAA

&KDTXH Q «M DQ B YRR QV D RUWPHH H3ID QO/HRR P L VD48 R J U D PIAXHD « WKR Q VW U

DYHFHFNRRS «UDW HX@KMWFPIVU BWNRPLWKSURJUDPPH YRWHH* HVW
GLVSRQLEOH LFL
KWBV _1QRV OFDJHAMA FRRS [U$* [ D&DIHWA $* 2 $ 3LRIWDP P H (MBWRHWMRQ HRISGE

3B DS

~

GS RXI\ Xl

/RUFHOBHUQBMWHHPEQHURDEL Q QRUB/Y L RHIQW HILBUKR KB VB $S5DPEHWW L
FcO«EWDRQ@QLY B WDEIDUH \WMWIQV HS URMHWHRLAM) RXYHRRUL]RRVG HQR X V
DSLW R IR WWRHQR X&HY LRQVY LV D DKUSRXI« UHQ QDEBUH W WHI HV R G\ Q \
QRWUH PDJDVLQ DFWXHO RX VRXV G DXWUHV IRUPHV

&NPER HI WEGXN RW

e <WXGLHU HW U«DOLVHU GHV LQYHVWLVVHPHQWY PDW«ULHOV S|
SDFKODWBLR&ERRBEDFRGHULIBVXRRQJ« O HWH XW DVAQER LMHFR Q J « O THW M
LQVWDOO« GDQV OH PDJDVLQ HW QRXV D SHUPLV G DXJPHQWHU C
$FKEBWGHXIULIJRN XS R XAUOD WMD\RSRLV VR QW HR/RILV VIRODY FBRGHWLJIR
NRPEXFKD HVW G«VRUPDLV XWLOLV« SRXU OHV SURGXLWYV VDLV
(PEHOOLVVHPHQW GX UD\RQ DOFRRO IRUW DYHF O DMRXW G XQH

e ¢(\WXGLHU OD IDLVDELOLW« G XQ QRXYHDX ORFDO DX &RXUV *
IRXDYRQWDYWREWEQYPXBIBURIBHWP «QDJHPKQWRX YD PEHWWEDR XV
DYRQV DSSURXY« FROOHFWLYHPHQW OH MXLOOHW 9RLFL XQ

e GHSWHPEUH 9LVIGXBRF® GOW «PH)A DRXO«WXGHDLVDE DG DWW®Q
Q R WOLURHW LIVR VBWS U R MHVD[YSIPYH Q H W U DY RUBRG2@FRQRPLBXMVHQWI
GX SURMHW ¢ QRV SDUWHQDLUHV ILQDQFLHUV

e )LQRFWREUH 5HPLVEXSURMHIMD W « PHHEGPHW W B QWY D @QWR\EHV RLQ
U«DP«QDJHEHIZH]]DQLRRIVE XDV FHQ VAHRFDXIH F K Q LTRKHOIHMI R X S F
IURLG

e IRYHPEWMDQY LHWX GHW U X FW K YW@ OHNBSHRXK W« U L MUIBIR'EZ HV R k@D L H
FRPSDWLEOHV DYHF OD VWUXFWXUH GX VRO HW GX EaWL

e )LQ MDQYLHSOW«PHG QRXV UHPHW OHV «WXGHV DLQVL TX XQ
)« YULHYULO DOOHUV SRYQRIRNXEFFRUGDQ¥XEBR\HWHVUDYLC
SULWQFKDUSBBOW « PHEBMM LB XQFFRBELVXOWEDVEHFHWFFR QR YV
SDUWHQDLUHV ILQDQFLHUV YDOLGHQW QRWUH GHPDQGH G HF
e ODL MXLQ 7UDYDXLOHNO«PHEWVUXFW &NDMMIO HYL P L@HIW UD YOM [
FKDFXQRMY H Q®HRF L DSVH.IRFHMGNREWBIKI\D U D QAW VDO BKFX ULV
GX SURMHW

MXLOOHWHSURMMWR X PCO $HWDOULRXPOOBRYF«P«QDDMSIULQWH

O OROZORO20
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My (C8&2,J2 wwo0 AAAALAAAA

GS RXI\ XI

2QDXQMNXSHRXYHUQMIQMOQ HSBAD F ItFIR Q Q DAWBRIP S U H QEIOHD « X V \GLHW
/D&D JHWWHIQXWGE D Q/ RUDLBGHR QU JD QL VDVBIHRIAE LPSOXTEUD@®RPEU
GH SHUVRQQHV GDQV OHV SULVHV GH G«FLVLRQ HW OH SDUWDJH

1RWREMHFWBWRQFHDLBHVXSSRAUNVRPP X QL FBRMIFEX O J D H S\HUP H WV X8 O K \
JUDQG QRPEUH GH OD FRPSUHQGUH

&NWPER HI WEGXN RW

IRXDYRBU«XQHTXLESHFKRAWRYHXURWRXUGHRQ/G(V W HEDXM MQOD QL
&ODULVVH &KDUOHV &KOR« HW 'HOSKLQH
IRXDYRQYWHUBHWHPEUBHWFRP LV RXIWG HQ WMIUH B U NSRRI QMK D H V T X 1D
HVMPSRUVBBIORP P X QL TIOHI®RXNYRQFPDJL®HV XS SROHFR P P X.G D WG X
G«FDO«V TXH QRXV VRPPHV HQ WUDLQ GH U«DOLVHU

(Q FRXUV GH FRQVWUXFWLRQ
e &RPPHQW UHMRLQGUH XQ FRPLW«

e &RPPHQW FU«HU XQ FRPLW« ¢ /D &DJHWWH
e HW SOBXWUWHY HQFRUH

AXDQW ¢ OD IRUPH GHV VXSSRUWV QRXV JDUGRQV OH VXVSHQV F



" SRXIN XI

/ H[S«ULPHQMDEVLIRQ/CGL P H QARFPIPKXMYHH S RX UV LY LHIJU s RHD R E W H3 WQ
FRILQDQFHPHQW PDMHXU GH OD %DQTXH GHV 7THUULWRLUHYV

'« VR UP DISW R MMMQ WAIXQAQ ) R X Y HSBO MHY HFQ B S S U R¥ KHW « P 16 TOX K F KGO ¢
WHUUISWRMWHXFOMYGIUABSSURYLVLE QQHRGHIMYF L GLMRHEWP PHUFLDO|
GDQV OHV SRLQWY GH YHQWH FRQYHQWLRQQ«V SDU OD &DLVVH L

&NPER HI WEGXN RW

1RXV DYRQV WUDYDLOO« VXU GHX[ D[HV FHWWH DQQ«H

' XQBDWWRXD/YRQWKR OO ISRAWEFRPSDFEHWSOR QDEBIAHQWWMH LQVWD O (
G XQRJILALM®UP DWS R X« UHWH XFR/P P D Q GOHHUXNV W R FHNYQH QWH U3 B F
FDLV¥SU3VY RRQ D OOVR IHJHV W B @D IOM X & HP X W X B @IRR X W QA& XIVY R Q!
SURSRD«(VSHUGHODWN BHNMOY S L F DY M D OrBRENVDVVDQH QVWRE(
YHUVLRQ VLPSOLIL«H GX ORJLFLHO XWLOLV« SDU /D &DJHWWH

' DXWSHUQ\R XIVY R Q¥ O DOWWR X SHNV UDB B H® HQ V HE I DRIL QGOMVH Q B/RIX U
U«DOLMMWFKDWOFRPPX @B QHI[S«ULPHQVOMRHRDER XXQD F K BWK X L (
G ROLYH ELR DILQ G REWHQLU GH PHLOOHXUV WDULIV SRXU X
3DDLOOERMYY R QWO D@F«| O H SIRRX@W« W H U FOLE)IHWW L F L S D W L R @5 RRROW!
VWU X F&XQWBW R NG | HOWB\R L GWVH QMOHS WOIBIMM R GHWR Q $1 FLUF X O D
HV)RXWUDYDNAGRERUPBHUHGLVWUYEXW OR@URGXFWHRR R PR
FU«<DWLRQ G XQ IRQGV G LQYHVWLVVHPHQW

/IHSURMH/R XUV XHHWDBQHW XBHGHXD[HMW QM URLVW&PBIHYUIBQPDUBRXU
DP«OLRUHU OD ORJLVWLTXH HW OD FRPPHUFLDOLVDWLRQ GH QR\



My (C82a,J2 wwo0 AAAALAAAA

GS RXI\ Xl

“XVTX HQ /D&DJHWRMQF W LRXMIL V& 2GRKQ ¥ HUVDORO JHREY\R OAVBID X V
PDLQW HIHGXEOXVLBRQWRGRRIQHVIVFWXHO GHRPNEWVLROXVTX0¢DQ Q<
GHUQL2UH IDXWH GH PR\HQ QRXV HQ DYLRQV UHSRXVV« OD PLVH

'"HSXLV O DQQ«H) BXW QYRIPV G«FLG« GH QRXV \ DWWHOHU SRXU G

e 1RXV VRXKDLWRQV OLPLWHU OHV IDLOOHV GH V«FXULW« LQK«

e IRWUH VROLGLW« ILQDQFL2UH GX PRPHQW QRXV SHUPHWWDLW

e 8HOBHUPIBWQRXFPHWWUGRLYHDXHG DX WWHSH U P D UFRKRS « U DOMIR X Y H
QRWDPPHMWHFXIQRXDO O BA XY PLXW X D GELM XMW XSW\R M IBW&«YHORSSHI
LQIRUPDWLTXH

e (QRXWBHOM DFLOQRWHRIHHQ-RQIRUPIYWE RE O L OXWICRBHUWOKRGH
LQIRUPDWLTXH GHV ORJLFLHOV GH FDLVVH TXL HQWUH HQ YLJ

/HW UD & BRIQ) U D \B Y QMG « F LIGW Q W D® D Q G Ky Q LEHW IV®IQ «HR XIVY L RER/Q F
FRPPH REMHFWLI GH ILQDOLVHU OD PLIJUDWLRQ SRXU PRQWHU Gt

&NPER HI WEGXN RW

JHFKD QW LHEMHEX URK R XRQFWLR@OPREOBUYV VXOP-PH HUVLRQ2GRR
TXH OD SOXSDUW GHV DXWUHV VXSHUPDUFK«V FRRS«UDWLIV IUD

1RXPDOOBRGR XUVXAWUBGPILOUD W LIR@YY R F K HL@ ¥W X D OQ N ¥ QI HFFH V
FRRS«UDWLYHV

/ REMHAHNWEUREDE OGP BIYAWGHD 5 « UL P 2@ WWIH UV LRIQMFLHO PE PO Y WE D H \
O HQWUHSULVH 2GRR HQ SDVVDQW HQ YHUVLRQ

&RP EIHQ CD D FRYAM *

G

/DP UWDMRQYHW @ YHMRQ G2 GRR D FRYA¢ @ EDIDW@I GH ¢ / D &DIHWA VXUGH HURFH
HAD RAFXS« XOQH ERQQH SDUAH GX WP SV GHWDYDIOGH OXQ GH QRV\VDDU«yHY 0 HIAL¢ &L



My (C82a,J2 wwo0 AAAALAAAA

GS RXI\ XI

"HSXLYOXVLBDRODDHKOW RPLWROLG DWLWKQS OD BHdU H QWM F H VAAKWP HW W
G DP«ODRPUHWRM MW HIGHD& D IHWIASEKLY LK RXOH § GHL Q W HDUY I HDFRHD L V V
D O L P H QRARIPLIPXHEBHR XMF F X HD. XPAQ. HXJ) HYR XY HROW@RXYHBRRSWKG«FR XY UHQ
&DIJHWWH YLD FHWWH H[S«ULPHQWDWLRQ

3BRX0O DQQ«H OHRPLMAWRO LGDHAGWMM QY IGHW U D Q VY HDY\HE W IXWKER IR V/ \M YW
D DPELWLRQQ« GH PHQHU SOXVLHXUV DFWLRQV HQ SDUDOO?20H

&NPER HI WEGXN RW

/HF RP L&WRO L G DW &« SDWHBLF W LRRDWHVR XV JURRHEBIQHQ/R XS 0 BD\BIH V
WUDYLIDWHUP « LW BY G BEWHP SV« FKD @ OH¥F KBIX5 Q A L & H B WQNKUD H V
DFWLRQV VXLYDQWHY RQW SX -WUH PHQ«HYV

/ DFERPSDJQGRMRAD JH R WYIMHI ¥ HDE\Y J H WAWSH« UL P HQ W DOMPIED ly ¥
$OLPHQMARMHYHODRQHH WHPEUENMD&D JHVDWWRD L Q WHLMB LV S R&VH W
3DOHVE® B O H\W WMBD WE KR P LWRO L GHWWVLDIL ¥ DD XNV LS XUV R QUG- IR WAV L

FHRUPDWRQW UL E XE O R TNXHHWD T X HW X D \U BR@ V. BAKR X K DD.VBHDUOR HQ

SURSRVDQW XQH VROXWLRQ SOXV RS«UDWLRQQHOOH HW SOXV
& H\DWQVXHOHIHP SODF HP¥ILW S R VADAOLH VE\WW FW OGHW X SHU E L Q HPHN
DFWXHO @ROPHOXEIHILQFRLDSNSHU ELBYPX HOMR BRVG X QYyBlJHR ®@ WV
H[S«ULPHG®GW«YBYPIHRARMWMHIS «ULPHQW GBI HRWLSMH L P HG X8 X BHH U
ELQIRHHUDBMUVROQQBETXISE AU « | « WHRUBRXVDELQ TPMFDGHGLIILFXO
D S S R UX\OHRIL GIHA XH O 8 R X UWHBV R X U XQHHUDVHWD O D UR XY HADWF RP LBWRO L G D L
/ RE M HHR/@VH D F L QALWENRW) FAUHP HOOBW. G H & D J H R WHAM/IGB YD U W L B XIQ REKLY HIOWD |
QRXYHDX]

/ID &KDWBWIRROOHBWB¥HIQL H D« WRLVHQXYUKBLQOEWROOLFIOWD\
RQW «W« IDLWHV ¢ OD 7DEOH URQGH RQW WRXWHV «W« WUDLW

| « W XGEGHD BLVHGE ODE HK YR O X WHRQY U B IYWRMR O L GIRXQHRAD J H R W X\E B W
GHELIILFXW®WR YV SSRHXARIU \DH Wk« D O IB\DYIR Q G DX UBMFR R ®YWED Q F-
DXSULQWHO®SMUPGEVLGHQWLIBHUVR @OBXG « EGVRAWHDLOHYWRXW |
OHVHPDLQH\OKHXUH X VO IR FRWG L WAHRVQWR F NHDQRD JD VHQD HW D UG HV
SUHVWDWDLUHY GH OLYUDLVRQ ¢ Y«OR QH VRQW SDV DGDSW«\

'‘DQOVHDGGHOVROLGDWHIMSU RG X FW HXQE HUNRQ R P LHRO L G DI WD«
JURWUDGBEPLO/HMREBORDUWRIUBEKOQHVBRXOGYFRXYKNUHDFIGHHUUL?2
OHV « WLTXHWWHYV GH QRV SKR\OXEIWYV ORFIDIXHWWHWRRSEUU "/HV
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GS RXI\ XI

/DS U« Y H QGHFR® | 6 MW\« G L D W RR® U LEXBIXQDNOU MDD W L 8 QXIRHDIDHY L V/BIW L
FRPLBMRLW QS ODG HD Q G KK Q IC*DEFR ° YWHHQ J X L U O B R)ABHF X HLHABIPR L J Q®H W \
FRRS«UDW N XOAEW X DTWKSRXW U BMHER/AQ | O L F WK KEXQH WG-HDRWY \W GO D F
GHV DFWLRQV GH SU«YHQWLRQ

6XU FHWWH EDVH LO D W WGIHWDEORS FPHWWIR @QWQQ@FWLRQV GH VH(

&NPER HI WEGXN RW

JHFRPL3WUk«YHQWLRQ DOUGHLDMMRREO R GHO D Q Q BEIR ° WHHQ J X L U O P Q BGHIQ
SODPHD Q @G QLEDH® D T X FOOHIWIR R S « U D W HXHUG BVEHHAAY L W X D \@ HRVGI\D V L F
REVHUY«HV RX Y«FXHV TXL P«ULWHUDLHQW GHV DFWLRQV GH SU

$LQVISURGXFOHYR G XHONV W L QCOXR D RRQVH\QW/D Q F 819 HD | | L FNKHO MV K 2 PGIX
P«JHQ U D HWAQN U L QW IUGID O R/X-HN UB S L G HE H QWWH @W~RP LMRP P X QLF D W
DYDQW VD YDOLGDWLRQ ILQDOH SDU OD 75 HW XQH V« U DH IGGL 8P

& HWVTXRLMAH P «JHQLDIH "

/ HP «JHQUDIH HVADPARQ GH G\ QHUXQH SHIRQQH SDUXQ JHQUH TXLQH FRUHVSRQG SDV ¢ VRQ IGHQWAY
GHJIHQUH 4 X IORMYREAILH RX DFAGHAMOLCHWIKRXYHONEGMDQWSRXUD SHURQQH FROFHLO«H

& HWAT XRL®1 YDQGLWP H ™

/ HYDQGMWP H HAAKQM VWP H GH SUMJI «V HAGH GMVRUP LODWRQV ¢ CxJ DUG GHV SHURQQHY HQ VIWKDWRQ GH
KDQGIEDS 8 QH VRA«W YDIGMM FROMG LH BV SHURQQHVVDQVKDQGIEDS  YDIGHY FRP P HOQRWP H O

KDQGIEDS «VBQASHEX FRP P HXQP DQJTXH HWORQ FRP P H XQH FRQWT XHQPH G « Y« QHP HQW GH @ YIH RX
GXQH GLYHUAW DX VHIQ GH OKXP DQIW!

(QSDUDOHP& B L D W H XGUF R P H WMk« O LG/HHRQAE L D WELARGDIVP D QGHHIVQ W « U H $ X « y
FRXUV GH FHWWH DQQ«H OH FRPLW« D «W« VROOLFLW« SRXU XQl
8QH FR P«GLDWLRQ F HVW TXRL " & HVW XQH P«GLDWLRQ IDFLOLW



My (C8&2,J2 wwo0 AAAALAAAA

S SROBOHDG* $) $0 MIIROGH DSEIHI

GS RXI\ XI

/D&D JHWW HG HRK WLL@I\R WAL SR SU L « WRR WOML Y)HD FHE RRWF R H &/&H W W
G«SHQGBAFWBHSUREOPWMKL THKWR QB HP D JGHD&D JH W @GR V D F DRWHEH V
YDOHXUV

JH&RPLW$)$0LVDWERPPHQIPAUD Y D QR GMLLE «GHAHN « D Q BWQG HF H R X WALID V
WURBYH XU H RUJDQ GHDBR RS U BIVBIHYHFR P LW @VD IR R J OUHL Y6IX B H

Q X D YHR QiV@H | | VW R FHNW® D VOWKOR F X PHPRWPS WH U WQ@EOHRKDYABYFHVVDKU |
IRQFWLRQGHPBRRS « UBWDYRO® DIHQBWRPLWMWHO DDE WHRQSHUPHWW
GH U«VHUYHU @R W &DMIR HVW DXVVL J«U« SDU XQ DXWUH VHUYL

&NPER HI WEGXN RW

(Q QRXIVYRGVWYPDUWUKLVH@EODEH) DSSOUMH]WERBX\GEQ@WR X&«EDUUD
SHWLW ¢ SHWLW GH *RRJOH 'ULYH

$SUAWAKRG[ XQUHVW DURKXDYR @ VJ UXHARFXPH@XWRPLW%$)$0L VD WL RQH
S U « 'S DB&JHMIX W RSR XQHWX WE RP L \D k QNXUE HS U R F « G XQ3HD/U D CQORGNR Q I L J X U
OHV SDUDPaWUHV GH V«FXULW« HW «WXGLRQV OHV PRGXOHV Q«F

3DDLOOBKFRPLIRVVXEKMRS «UDWILHPOVY QW H QIRAFW X HOTXBUSINQ QB X
IRUP X O® IDUFHF R HH@S O DIF B (WQRXIVYRGXFRQVHEBOWBRBNVW X0 HKRL
G RXWLOV OLEUHV HW «WKLTXHV

, OBXLGMDQWB G QFQ@I X DR P LW MM W D B @R XYR XWR P P H\ R U J D QM @By W
JURXSHV GH WUDYDLO DYHF XQH U«XQLRQ SO«QLaUH WULPHVWUL

& HVW HQ FRXUV
IRXBU«YR\BBO/KE X QW JUDWGXRRRJOMLYGHHOBRDIJHWWWW[WFORRG RX
G«EXW HQFRPPHQOBRWHY FRPLWWMWVHVRQMD QL IHVMWRWISH L R IHWW
G DEFRPSDJQHU OD PLJUDWLRQ SRXU TXH OH FKDQJHPHQW G RXV
3DDLOOBERKMWR XKD LQRRQW W D DXHHP S O D F RHHUW DEVRIX Y Q G R D VLEHD H \
SDVVHU VRXV /LQX]



My (C8&2,J2 wwo0 AAAALAAAA

) RORUBRMITHHOOPIIDIC

GS RXI\ Xl

/HSRV & HD F FB{ YWAGB R V WAV H G\ RRMEB B F W L R Q QUHEPHHIDAMR TXQAH R F FEO\BMWD DR LV
O LQWHUGSRKENMRIQF A H PEHEHB H U V RQOAX H LAOOHOVE B UG B QDA D J D VAGR Q

FRQVWDYHAHS RV W WR XY HIQMR F FYRG « ODLSBEHXGHY HQQXRXISDU
P«FRQQDLVWIDWEFRKHDYLUHIILFDEHWRKF X HL GOLOMBH ¥ S D U B\M FOU D Q C
P D J D VALRQ | RFEMWWIWH. OH. WEH Q WL BW U X R D R @ M L OGO/ BIVD VALRQ | L U P X @ W
OD Q«FHVVLW« G XQ ILOWUDJH HIILFDFH ¢ O HQWU«H

& HVW VXU FHV IDLWV TXH OH FRPLW« 3$0 3%$0 FRPPH 3RVWH $FF

FNVWWER HI WEGXNs RW

e ORGLILFBWIR@@R®DWIHROHUVRO® B FFXHEDV HU Y B YW RPQMG LD W L |
3$0(67/$ SRXU OH 3RVWH $FFXHLO 0DJDVLQ HVW O¢

e 2UJDQLYV BWLERWQH OLRIXMD Y RAXUWD & D J HWS/RKK UQ | RHUUM VW R W L GHILX W X Uy
DFFXHLOOLVWHYV

e /DQFHPIBQXN\EHLJIDEGEFFXH O PRWMND $V S« FLOORK QD JHREHXKQM XL O ¢

e (QOLBYHFEURMNW@® JDVIMYDYOU QR UJD Q GVOGHR B WL X HEBOX QRIQ H
FRQYLYLDOLW« GDQV QRWUH IXWXU OLHX

/IHV JUDQGV FKLITIUHVY GHVY DFFXHLOOLVWHYV

KHXUHV GH SUKHWHXQHY GH SU«VBBFKHLOOLVWHARFL«WDLUHV R
¢ O DFFXHLO G¥X GDDPRAXHHL O GXRELRDODVKk@HYV SR Q QMHER ISR
HQ DYUB®XWDWL HQ MXLQ SRXU O DFFXHLO O $* ¢ O DFFXHLC
LQIRUPHU VXUPQBELOLVHU DYDQW O $* PDJDVLQ
SURMHW GH VS«FLDOH
G«P«QDIJHPHQWG«P«QDJHPHQW

1RWUH DYLV VXU O RFFXSDWLRQ GX 3RVWH DFFXHLO
0-PHLGHUP«OLRUDRQYWQVERNTR QVWIWRERVYHTMWMQFRWUHILVDPPF
SRXUWYXQRPEUHSWHWWR@PHPEURXSDWH HWUREZ¥8 QUMD«HQEKPOIDVLC
"0 HQ YD GH O LPDJH GH /D &DJHWWH HW QRXV DYRQV HQFRUH G|
1IRXFRQVWOWRGXDUULPREWLGHQVEHYRORQVERXWHMBRVOWRUVITX L
X Q/ X MPHRW L WIXQWTXHONXY FEWP XQLTEE WP « QD JHPIMQISDH[HP SO& HVV
O¢ GHVVXV TXH QRXV DOORQV D[HU QRV WUDYDX[ O DQQ«H SURFI



" SRXI\ XI

/JHFRPL@HKVXLEGHVDODUMYPRPSREH SHUVRQRRIW BU«VLGHEBW«VHQV
O«JIFRIRPHP S OR\XQD O DIKDV V XQBHL VIHQ X Y UB HR E M H FIMBLEIW LKL G OW
OARPLWRXWOHEH UV R @OIFBU HOWF R P LW RQWWUE Q Y HWHABLVHY X UXHIY W DY ©1500 L
HW FROODERUDWLI FH TXL SHUPHW G DVVXUHU DYHF FRQVWDQF|

FNWWER HI WEGXNs RW

JHV U«DOLVDWLRQV OL«HV ¢ O DP<«OLRUDWLRQ GHV U«PXQ«UDWLI

e 6XBURSRVGWLRFRRQMWF DEORQGH)DQFQHWEHODROMWRBXJIPHQ®HY HQ
DY WBDANWOMXLOOH®HW XJPHQW BWIRR Q ¥ VAW YDH VIREXAM VV HGWD U Y HDXL L
VDODLUH IUDQ®O®DLYV P«GLDQ TXL HVW DFWXHOOHPHQW GH

e (QMXLQ HVWHUV¥NYDOLG BWLIRIE QR Q GLHY D Q FX ®USU L FaH ¢
FKDTXH VDODUL«yH ¢ WLWUH GH 3ULPH GH 3DUWDJH GH OD 9DC

JHV PHVXUHV UHODWLYHV DX[ FRQGLWLRQV GH WUDYDLO

e 5«GDFWMRQJRGWS(53 GRXPH®®LTEHY DO XDHWLLR/F SHRIHV VLR QIQH
U«VXOWEU«FRQLVDX\WDRRYGUD Y D POIQ/NSWIR JUH V V L M EPGIIAD W « G IHH
SURWHFWLRQ PRELOLHU PLHX[ DGDSW« /HV ULVTXHV SV\FKR)

e $FKDW GH FDVTXHV DQWL EUXLW HW GH GRXGRXQHYV

e , O «WXGH X L VGWIGHD] D IGHHD X W HXUIRQ R P LOTIXLEM U « Y HIGHAD6 WU R X E-
PXVFXOR VIXHOHWWLTXHV

JHV PHVXUHV UHODWLYHV DX[ UHVVRXUFHV KXPDLQHV

e (QWUHWURQWVLRQQMNBEY HQVHEPHE®BODUHQYBQYLHUSXLW«GDFW
G XQH VIQWK2VH GHV LQIRUPDWLRQV FRPPXQLTX«H ¢ O «TXLSH

e 5««FUL@KMIFKGMRVEHKDTXB O D UDOFND U LD HBHQUA P 2 \B UIHRAMHIWRROQ W
PRGLILDEOHY DQQXHOOHPHQW ORUV GH OD U«XQLRQ GHV VDO

e SURFHWOMHIMHFUXW IBPX@ WS R XDV VX OMUWHP SODFHP XQM ODHDaHUGMW
W U D YWD.GOL OHRJIGUMIP S O BLLF IGHS RV VW IB O D Q GLXQH F U X W ORI GRIOH \® H W W
GHPRWLYDWLFO®GLGDWNHWWQXHYWUHDV QW W HSD XQFRPLWHK
UHFUXW HFRPGWGHO B U « VL G IGOIR/HIXPHPEUIBXFRP LV «X D O DWWk X Q
FRRS«UDWHXU WLU« DX VRUW

e $FFXHMOQW«JUBMERIQL'® GHUHPSOD FHPHD®W V B WKIERQN U HOMLLHERH
FRQWSURDAD L tPH U JGHWR R G L | L F DAWBLHRIGP\ O L R U B Y8 IURRGW WWBKHA LV V LR Q
FRQILHU VXU XQH GXU«H FRXUWH



JHFRPL#WFF XRUOD GHW A L FHI« X QLB @FFHWEOHQIRUPDW L TOHAM M BUWL S V
GHV QRXYHDX[ PHPEUHYV

/IH FRPLW« HQ FKLIITUHYV

DQLPDGRFV QRXYHOOBWYDRRDGRFV U«XQLRQV
®I SHWAQRP GHVP HP ELHV HQ REVHUYDWLRQ VRLW SOXV G SD
GX RP W

QRXYHDX[ PHPEUHV

Q‘$ O
o) {/ 3 v Q
\/O Q:»\'L @$ <<$ Qﬁ % o‘A ‘;k N \\\5 0\’ _\_\/
+ 5 o v v ¢ QO N N S ©
1RPEUH G LQVFULSWLRQV SDU PRLV GH MXLOOHW ¢ MXLQ

& H WDADHD BHWX QS H ¥ D UW L FKKRORPER XQH H VGVHE X WBRRFLWQN | | HRYV « X QLR ¢
G DFFREBWWEHUFSHW HVSRLDHSUGXIB$5D G DS WG M IRRAGSULH V H Q VI IDMKLIR
G XIXW XWD QD IDVIBELE R XF K «/BIW I « D OQ XYY R QW S 8 LOR L&/HW« X Q L R (
G DFFXHLO HW FHOOHV GH OD YLH GH QRWUH FRPLW«

IRXDYRAQV XIDAMMH[S « U GHRMHQ JH PFGHHQ WWAXIRE HUHVSRQVDE OH SDb<04+U
SURF«G« GH O «OHFWLRQ VDQV FDQGLGDWyYH

(QILQ O HVSRLU HVW UHYHQX DYHF OH SURMHW GH G«P«QDJHPH

1IRWERPLBNX/RQUJDQLWRGLRIPPR XY RO W F X HIQRRXLY HP M P E U H V8 LINK
UHYRLU ¢ DQLPDGRFV
1IRXWYR@WFL&XDOH PG IGFW D Q JHRIK D E L W XGRR/XE0 O RIVQY DQ PXH LHQ\
D O W HQHW{ X Q LARHDQYV X HEOXO R L W €P R LYR XWU DO WAXKW BWRMRQFWLRQGMNP
FRPLWKMWRMHLWYSE OD G RRLWXLYRQM«XQSRAY IR U PIHOMRE XIS « UL\
SDUWDJ« SRXU IDLUH YLYUH OD FRQYLYLDOLW« HW OH SDUWDJH



IHB XUHOGKHWHPEUHVHWOW RPLWRPSRGHWDOHXUIIBXVNRQIMOHW«SRQGH
LOQOGLYLGXHOOHPHQW ¢ WRXWHYV OHVY GHPDQGHYV OL«HV DX VWDW
"O HVW FRPSBHUGRQDHVWUDLWHQW TXRWLGLHQQHPHQW OHV IR

&HWH DQQ«H 1 FRP W D WDLW¢ |RUP XMLLHV
6RIW GHP DQGHV SDUNRXU GIP DOFKHV FRP SUV

&KDQJHPHQW GH PDWWDFKHPHQW GH PLQHXUyYH

'"HPDQGHV GH FRQJ«

HP DQGHV@HVDX[ EIQTP HV:, PDODGLH RX SDUHQWDO

.
o
R
.
.
.
.
.
.
.
.
.
.
.
.
.
.
K3

0
e,
.
L
‘e
L
.
0
™

3UWREGP H GH YDIEDWRQ GH VHIMH-

* HP DOGHV &HV DX FUkQHDX
¢ @D 4 XHVMRQV QHV DX G« SDUNGH @ FRRS«LDWYH

/H\GHPDQGRVWH@ WHP IOH M X O HAVU « Q H DX « L Q V VR WL Q VR XFIKIDHD GHHU
FU«QHDBHX[L2PXHVWLRQBOXWP FHVEH CBBRU WMDXODWTVX HV W LR QYH U \GHHV

QRPEUHSVHWWR RQEM VR QMS S %R XV « SDW RE DQEHMID Q G G HWY 2 J OGHH
SDUWLFLSDWLRQ



/HF R P L&D H W/IWHYWH /OQHF@ SR XW®«YHO RS Q UPGIRID J HBIMWH JH W U R X
LFL KWWSV SLUDWH F"GHDIGYWROME SBFEHH[SVUIHR/QLESHUPHWIXO[Q'

FRRS«UDWIBX&YUMWDHRY « QHP HEQH\SE L Q LE QWH F H W YWHRDMIWWIUH RU P D W
SHUWLQHQWH SRXU OHV PHPEUHYV

&HWWH DQQ«H LO D PHQ« OHV DFWLRQV VXLYDQWHYV

DQQRQFHYV FRPPHQWDLUHYV «GLWRAGLJ«V HW
SXEOL«HYV PRG«U«V SXEOL«V GDQV OD
&DIJHWWH H[SUHVYV

YHUVIS®GLHU QRXYHDX G«YHOR SRVAHEWO LW «
GLVWULEX«H GDQV GH SRVWHU GHV FRPPHQWDLUHV HV
PDJDVLQ OLNHU OHVY DQQRQFHYV

"O D DXVVL G«FLG« G HQWDPHU VD G«*$)$0LVDWLRQ DSSX\« SDU

1RPEUH G DQQRQFHV VXU OD &DJHWWH 3LUDWH SDU PRLV GH MXLOOHW ¢ M


https://pirate-4c51ce.gitlab.io/

$YHO I « SDEXELQ TR Q VWEMDDXH VS R Q WNEHDHY « | « U HEQWRIPLW K RP L @&/
7XUIX D G% VH UHVWUXFWXUHU HW UHFUXWHU SRXU FRQWLQ
/HW « X QLB EWH PP HROWW WY HS KBV RXOHYBIWNYP ELJXTW kW D LYARXW
DSSDURRGW LQWWIGRQRXYHOWRXY HBRR S QYR WRRP L WX Q R WYUR
&DIHBXHWXBQV RFFXSBQLRHWHP SFROOHEBWILFRR S « UDMMZRIG D &
IDLUH GH OD SURVSHFWLYH SRXU GLUH TXHO IXWXU GH /D &DJ

SRXO®W $VVHPEQQKUDOH VS«FLDOMSUIGK63$5*DPEHWWRJJIDQLV® V
G«EIPRXYDQWWRXEHXD[HVRXU FRQHWURIBHWD @GJIJDVLIDWOSHUR MM’
WuU2V ULVTX« RX SHX ULVTX« SRXU OD FRRS«UDWLYH "

3RX0 $VVHPEOXHUDROHSLQBXYUBPHGLRFWREUHRUJD QL \GD WD\ PO
GXRQGWXOB«UHQQLSHWERIH W WHALIW VEHVF X W« RX Y HE \XE@R FIDQOD |
H GBS OGP DJ D W[QVWDRW SHD HV VD LGPHRHR SRV IGWD R BEBRXXQS O XV D
PDJDVLQ HW HQILQ GHV LG«HV FRQFU2WHV G DP«OLRUDWLRQ (

/IHFRPLDW<dL QR®VHQW L HD OB NXBAWHIGBS O D BHD Q L P B W ENR)QL V& HVPR X U (
GH SULQWHRZY SOXV G LQIRUPDWLRQV YRLUH SDJH

/H&R P LVQFE O X SEWLS UH QB X LEWHAR P LAMX Q AXD Y DSLRAXDUP E L WALHE B F U X/
| « G « UXHIB X E QILHFXQRIXV UH S UBXVHHQOMHD & D J H VEWVWHR HV V IDR @/«W H Q G B I\Q

VRXGELLQF O XX LOWERD RIE FGMHUH F U X W 16 PX@HR/S X O DOMU R & HFW L | £ RKV\
YLVREWRUDWIHHQIRUF HRMHE B R/K « V HROHE/L U QRVHP EUHWR P L D XV
WUDYHUV G «Y«QHPHQWY HW GH FROODERUDWLRQV

1RV GHX[ PLVVLRQV SULQFLSDOHV FRQFHUQHQW DLQVL

JHUHF UXW I8 PSHQOR/ONM AX Qd¥WX G LIDVG RIW H Q W L FSQ@ A B IGIMWB H UT o RHD D
FRO O D E FOWDW DR@FRIP Y \WWHD V VR F L DDA IQRXQH B DWL F L SIS k B WD Q Q «
VFRODLUH ¢ GHV «Y«QHPHQWY DVVRFLDWLIV HW GH UHQWU«H
/HUHQIRUF IGPBIBRK « VGRBHP EUB X/ H IGH D& D J H WIWHTOX W R D\W X UH8. H V/ \
GDQHE XWX ) RXRUJD Q LVRBW H FXH WX Q HR LSDUD L VRIYY | W H U ZHRIUXIW U |
«Y «QHPH®NFRK «V LIRQO HFD J H R W&/ MIWR/XKR U L ] RIGROOHE L H Q Y H QDR KW
G«YHOR S SIHURIHSU R MHHOF R P P XRQY HE D X WARHP\L VGOVQRHP - P HREM HG W L
FRK«VLRQ JOREDOH

/IH FRPLW« DFWXHOOHPHQW IRUP« G XQH GL]DLQH GH PHPEUHV |
e '"HX[DWHOLHUNHPHOSLTXH Q LROKHHUWR XV y WMHVQMW X @R H XDUD QB HL

FDJRW 7 WRIQR X Y H DRU P DRAQWW kQ L WO W X QE B U W L FQ 0 W HH YIRIUN X H

QLTXH DILQ G DWWHLQGUH XQ SXEOLF OH SOXV YDUL« SRVVLE
e / LQLWLDWLRQ GH FROODERUDWLRQV DYHF G DXWUHV FRPLW «\
e 'HV VRLU«HV FRK«VLRQ DYHF GHV QRXYHOOHYDX[ FRRSV SRXU
e /D UHIRQWH GH OD VWUDW«JLH JOREDOH HW OH FKRL[ G XQ QR



/H FRPLW« FRPPXQLFDWLRQ HVW FKDUJ« GH
e OHWW@HR UPHMW«U W LI X\VAWERPPXQLFDWQWAHE@HOBRPPXQLFDWL
H[WHU®H#M OD FRRS«UDWLYH
e 6 DVVXGHUTXDOGCWMFRQWHQXUHWL I «UMRSSR &N VH Y 3UHH YIVF HE R R
"QVWDJUDP 7ZLWWHU ; /LQNHG"Q WUDFWV HW DIILFKHV HWF
e '"HV FRPSWHV VXU ODVWRGRQ HW %OXH6N\ RQW «W« FU««V PDL
e "0 V RFFXSH DROULFEMMDWLRQV H[WHUQHYV
o UHOD WD YRIBWU HVWHS R QRXH@ R P E U H)GHHP\D Q GHIMQ | R U P B YWILRGRMUR M
«"WXGLDQWYHV DVVRFLDWLRQV FKHUFKHXUYHXVHV HWF
o DFFXGHDRPE U H XVNVYGXHMD D/Q Q RMV D P PGH) WR X SHWWX G L BEIWR X S H
GH FKHUFKHXUV G «WXGLDQWV HQ MRXUQDOLVPH
o U«SRQDHL QY LW BtW HRYBMU OGIXS U R NMGHDVWQG/L Y H UVIBBAWVR Q GAROOR T X
IDFXOW«V HW «FROHYV

$LQVXOB«ULRMGHLOOHWIXLQ QRXD/YRODUWDKERRFDOVEH $ L WEIEHK
X QB « O « J DMVOLRRQB®HOMER R S « U DIBIDGH2 V DN R X0l HIXY HSFO X V L &V¥ X @& L DHQQW )
MR X U Q D®HDV P8R Q W S H OKDAEKHW W X G L DEXMYHNID Q D JH PHRNRERID R QW S H O
IDIXV@ I8 U « V H Q VIDDANXIDRIQY & B (WU HXID U W IDRUESV L V H WWLR_.U LOKD HS/O L P H QUMBW
GHVURXSGINFKHUFKHX Uy®\¥WMHQ D \D Y RI® D OFHM K D QD Y H¥Q HF K H U F K KBV |
O XQLYHUVLW« GH 7TUHQWR IRRGGHPRFUDF\SURMHFW UH®X GH'

1IRXPYROQXVNIUHFWG@KD QUOLBH. J U D W HRFROMLHGWEHL | | X \SLRRYMQ H QGrHRR D J H W \
([SUHWYWUYRWSWBIH VW DARRISK DWW DIWSRRX 8§D O MLHH¥X F FOHSYURE O2BHV
G«OLYUDELOLW« GHV PDLOV TXH QRXV UHQFRQWULRQV DYHF 29+
1IRXWYRQ@VYDOHPHIQMWFWRYXLFKFDBDEDGHSURRPHWHU « FHSW KR QX

UHQIRUFHPHRRO LW DTOMWRD EHWBULQFLSB N HXHRAR X U UHLQDUG U H V \GHYV
SU«FRQLVIRXILRYXGHIW REO20 H ¥V X & VWBWSR V IFWILQ DP D L Q W HQUIHQAT X
SOXV GH PDLOV QRQ UHOXV

& HXQHQMHXSRUWDQBRDJIJH\WEHHMWHPD LORQFHUQBMYWHPEOG«E8¥YUDO
VRGWLPRUGRX®[LQIRUBBWRRPWHHP EUHNWP DLQWH GHDE H\GWEL | | X VL
HVDW VX DXNH®H HDXUGHFKDQJHPE @MGW HENRNP EURXT X LW WRIQWS H O
HW GH WRXVYWHY OHV QRXYHOOHVY[ PHPEUHV TXL QRXV UHMRLJ

1RXPYRQYDOHPH@WHWXE @LLkQWISDYVHR Q@ DHMSHK I & HsQR WUV LGH
G RFWREUHQRYHPEUHTXH RXIRXYHARXWKQRWKB°QGHHU 7 XEIHHG D JH
G DFFXHLO GH QRWUH VLWH ZHE

1RXV DYRQV HQILQ SDUWLFLS« ¢ WRXWH OD FRPPXQLFDWLRQ DX


https://indymotion.fr/c/la_cagette/videos

IDFRPSWDBNVEMPRP LWWYEY SRU\GHQ&D JHWWRHXADHH V WE RDQ D U YHHIB/D Q v
XQGHVYRXV FRPIDMOWRPBVH QFRPSWHNRXV FRP LW«RP SWIDXV L Q3O/DVQ
)DFWXUDWLRQ 6RXVFULSWLRQV 3U«SD %YULQNV %ULQNV 7LI

BRYUICHVBHDLUHYU«YLVLRQNQFL2WM D IGG MR X WIS H® X V L Q3-OD/E V& H
VXLYQHKYRONXWDRGE MDD JHWAMRBDWO R @IHO DQ G«H\DWILXWLOBERQQHYV
G DODVBPHIU«YLWRGQW XYDLNWOHOWEE QR Q ®HF DV FK «D QIR P S LAODHNV
G«SHQMM\WD QFHQUH W DSIRGIDD EOR QB W XR X UQ WK WQ©ORH V V B R XYHY/O LRGH
OQRQ FHV G«SHQVHYV

' DQV®I FDGH GX SLRWW LDQG P DIDMQ XQH [RUM DAMIW D P REIMA FHFRP W DIQ G«\WGHUGN SHYSHARYHY
ILODQA2 UHV GX SURMWGH GP «QRIHP HQW

6RQ@ TO®KNGHN UD LOMHRUO O IGHHDF W XU XK R XWH FH YRV R Q « H
SOBW F H WD/MRHY «U-H F RELDGN W 0D XOVH\Q V F DLIHWAU L L HBUWD \ H U
OHV VFDQQHU HW OHV DUFKLYHU

8QHRLWF D QQ ©HHD F W X\UBIW P S R U VGOHIOYR WO RIJ L B4 AFRP S W D ELLAGRLPVG D
LPSR UMY WRXVYHYHOHBHEDQTXBHMQUHJLVW UGHHADQWNWO HQR XY HO
VRXVFULSWLRQV

" OD XH\Q V X& WRHF « B X O H W WIXEB HHU PG MW « U L TIXHUADS DM XG HG R X E OTR@F K D T X |
IDFWRWWSD\«AXHKDTXRXVF U LSKDLTRED Q LSO W«F D L VDB HQVH Q FD L V
"QYHUVHPHQW RQ YHLOOH ¢ FH TXH FKDTXH VRX HQFDLVV« RX C

2uUB DUGHYWXVFULSB/RRBOQMVIHWR XVFULBQUR QMDA BIEFEHM U@ WS K Wk
IDLW OHV G«STWV ¢ OD EDQTXH

"Q® DVVIXXUH HWL F NSHDWE VIHXW R QXWV L CHF OV WVARHFW X SKHWV D P S R QWQRD/Q @ X\ V
UHQYR\GWH QW UKKYDIOOENHWLOLEDIWVR@DO BLQ XBEXHRP LMWK RXWVHFHYR
OHV SDLHPHQWYV OL«V ¢ FHV ERXWV GH SDSLHU

3RXOBPRRS«UDPMMYBNLSWYLILG QW « T XIDGMWERHSB/D L HP HIQQM\R QHFQV
FDLVVH HW OHV SDLHPHQWYVY U«HOV SHU®XV SDU /D &DJHWWH
3RXOHAMRRS«UDMWWRES «UDWQRBRXNVOWHQSRBRQGHKERP LWL WIOWR XV
GHYR®MND DUIHRED JHRMHD R XIVY R@MW B O\ X T XFHIVD & D J H \@ R XV
UHPERXUVH OH WURS SD\«



/ID'«O«JDWDRQFWAH«KULV¢RUPDWLEEYXHNV@OHARPWKDUGKO N «FXULVD
QXP«ULTXH GH QRWUH FRRS«UDWLYH

/IHVXSSFREHNL. QGRZVWRPE H@Q®/«V X« WXSMHU G HRL RWREUH QRXKNY R @GV

UH QR X YOHRVWHRR WQMR U P D SR ATKHHW AN WEH. QGRZVIRXH®YROQVR IS RXU
V«FXULVHU FHV RUGLQDWHXUV

1RXV DYRQV «JDOHPHQW RRGQDOLIHVXWHWOI XOHVVLWH ZHE VXLWH ¢ X

&HELO@MELWRORQW D EDBPBOMS RYEWM W H U FBQYW KRIBR U P VWO R B W\
QRWWHF X ULQVRUP D WR X HIMWIR Q VW XY M B UGOM« F X U& MRH VV DV HD X W R G « WA
DSU2V YRWUH OHFWXUH

JHFRPLSW &' HVRMKD UG HL O PHIX K RXD/SSOL T R MRIQMJ B2J O H P BI«QQM WX O D
SURWHFWLRQ GHV GRQQ«HV 5*3'

"OF R QW VXL DYOHHA/R F MR WM Q V LERMWFRWW B @KQ IR UP DSH.IR\OR/Q QB0
DGHPDQGRHUWBRO VVM/FHUWDERREBYUD W HXM Y ISFSHNPHHWL F K L HHWD VALY

VHQVLELOLV«YHV VXU FHWWH TXHVWLRQ

/HFRPLSWKRV S H D®R RUID IQGR - WS H S U « V HISVDH H W RIGIW D O RIGW « QHP H Q
GLY HYURW D P PSHIQOMN H QG H/ W D GGLVQ | R U PIDHVE UR Q FH\SIK HF K D T X H « Q HEDHX
KHXUHV GH WHQXH GH VWDQG VRLW FRPSWDELOLV« FRPPH XQ VF

ODOKHXUHX¥HRBHYQHR XIVY RG YD Q Q XO BB QG H/ WD YEBHUWBRYQHP HQ
Q D\DSQ)WHPSOB®DQ FIRPB /KK M R X U Q&Y 2Q H P HIQ\Y PWQ « U D O HORLHBW
ZHHN HQG LO Q HVW SDV WRXMRXUV IDFLOH GH WURXYHU GHV FFR



1RV ORJLFLHOV LQIRUPDWLTXHV HW OHXU PDLQWHQDQFH
/D &DJHWWH SRXUVXLW O DP<«OLRUDWLRQ HW OD PDLQWHQDQFH
1IRXXXWLODXRQRW LSO MNQLE R UIVFER QW DEQ I© L \QRIBI [ KD X V \VE GRIG D Q0Q H

YHUVGRQHORSS«HLILTXSRKIMHWXSHUP D FRRS VG WRIQW S HOIDU\HHM @ O
OHW$FFHVORJLGEHEDOD GFRWDPPIABWDERWN : LAXYDWRQH2R+ SRXAH

VWRFNIHHFKLEHARDLEWIRDLOLQVFRYVELYWRHR JOWW R F GBI K LW YH Q G L
SDUWDJ« L 6XLWH FRPSWDELOLW«

/| RUJDQLVDWLRQ GX WUDYDLO

/IH\ G« YHORS S HROIHBL DALY W H @GDOQRFH.FGE RRR @\W DR LO/HSWO R\Q « U HHXFG HSVO XV
FKURQRS K BWHN\D M DWWOS DRUQWSBLOHY R Y ID@ WWHIFRK OLHBWVB M R KX@NAL O LV D WM MUX
&RRSGKHQFROOBHFOWYHORSINHEUYVYHOW « YHORS S P MOWIHQ «HMV U D DD L
HVVHQWLHOOHPHQW «WDLW G DFKHYHU QRWUH PLJUDWLRQ YH
/IHG«YHORS S & RMHRIW E HHIDO D 8 ¥l D OHMX« Y R O HBHESQZWVR U LSID QPIHF K H O
FRRS«UDWHXU GH /D &DJHWWH

/IH G«kYHORSSHPHQW GH 0«WDEDVH HVW U«DOLV« E«xQ«YROHPHC

/IH FKLITUH & HOWRPEGHD UWLHFOWWO HAD LV H B

& D J H W YWUHDDQ BVQ @RRIX O8®F K L I TKIE R Q Q F
XQDSHU®MNO DP S GHIWR O O L F LTAXDBVR_IRW
VXSSRUWHU QRWUH V\VWaPH LQIRU

/IHSDUEQIRUPDWLTXRUGLQDWHDABWUWLPDQYWHDLGHEUDVVROMHUY HO
U«VHDX GHV FHQWDLQHV GH FeEOHV HW DFFHVVRLUHV HW OH

/ RUJDQLVDGWARDY BHR P LIWV XQBD L Q W H GDRIF\N « U CRIWDP D WHL X « V/
"O HVW DFWXHOOHPHQW FRPSRV« GH SHUVRQQHYV

JHV WUDYDX[ GH O DQQ«H

7RX\VWHD Q @@&HR P LBV U D YOU D@ GQURIMILEY HBOXXR E X \&\WM B/DH B DWW « U LTDMG

V«ULH G DFWLRQV

e "QVWIDDOHWGHD QWP DJIDV ML GHY DL QG N QWHD X[ SOD RG® DFE R [HW
URXWHXU YHUV O DFFXHLO GX PDJDVLQ

e $FKHWHU GHX[ URXWHXUV HW OHV SDUDP«WUHU DILQ G HQ C

e $FKHWHU XQ VZLWFK GH VHFRXUV

e OHWWUH ¢ MRXU OD SURF«GXUH HQ FDV GH SDQQH U«VHDX

(QS OGO DO AR P LMD W H U HHDQUKI H Q ESI0 X V LBIX IV 5 \REXWK V R X G KBWD Q QTH

QRXV RQW WRXFK«HV OHUFL ¢ 5RPDLQ HW $QGU«D



/HF R P L2NAG X DS R XYUR F D VB HR«) O «EER D Q L 3 IR S W L PQ DHWWGE FOR & « F K § W V
/D &DIJHWWH /HV DFWLRQV VXLYDQWHY RQW «W« PHQ«HV ¢ ELHQ

¢ SURF«GEBUHH«F XS « UDMHRF KHWNOL2VSYFLILTREHUBIRSRXEGEBUYWRXFE
G HQFUH HWF *HVWLRQ G DSSRUW GH FHV REMHWY DX[ SRLQV

e $IILFKDGH QVWUXBWRK®&IQR/LAV KW L OG WDWNRQHXVD XLTSRXVHVHU
DYH/MHSURSBREYPWHOWDQWMESU « D ORMHOH RSIRHXAR X SGIHY X HMIW J X PRHW
DX FRPSRVWHXU GH &0OHP &RPSRVW

e $SSREGWEDGHSLOHWXEDB DPSRXOMHISRL GW « FHSW L RNQG HS L O HVJ
G DPSRXOHV

e BQLYHUVKLIWQIRNKBPH XHD&D JHWEHR XQL P LWHIVB S D FW VP D WILITLGH V
SRXYRLU OHV SU«VHQWHU ORUV GH O 8QLYHUVKLIW «

e OHLO/XHD AV Wi« OHFRMVOLHWI XLO GHW« B8 W8 « F K MMWUNGODOWHIW D Q GRXEHOO
MDXQH HW QRLUH 3XEOLFDWLRQ GHV VWDWLVWLTXHV GH WUL

e (FRER[DPD]XQIPLVHQSODEHO (FREBRPD]XQM HQW UHKIQURXR X U Q RW
EURVVEMQGWBFQRPEUISXR G XFRW F « W L TXPIV] X Q B F XS HV/ - VGHE/U R WV H
GHQWYV HW OHV IDLW UHF\FOHU SDU VRQ SURGXFWHXU

e $IILFKDUXOD «FXS «UDMHERXWHLOPBRQVDERHR S « UDWIAYIEBROOHF
G HF H U W DELRQMWHILOORGDHAY'S HQROXDHI) Y RRQ B | | L AKHG LQWRPELGIER XWHLO
RQW WWRXS«U«HV JUSFH ¢ /D &DJHWWH HQ

8QH HPE WM XLVOWR P LM QRXWRPPHMWWXHOORPREWHWHORXYHOO
SHUVRQQHV VRQW OHV ELHQYHQXHV



/HFRP L3DU W L F LCSYDRFIDRMIVARX W DR BW D W LARR & « U D WRDYBIYR @ R Q V \WXLQWX
RIIUH GH IRUPDWLRQ ¢ OD FRRS«UDWLRQ

1IRXPDYROUVRSRKVEDQEVB IRUPDW&E&RRQVKRUPDWVSRS RV QR BWX-UN B HVHIQ
XYUBX/HIGXOR P LW XRJHV X RS R X-UN VUM L YIXBIQF U« QHIXX QL VO BIQW HPHE\D
PHPEUHV GH FRPLW« LQW«UHVV«V

O9RLFL OD OLVWH GHV IRUPDWLRQV TXL RQW «W« SURSRV«HV FHW

6HWMRQV 6HWRQV 1 RP EUHVRVIDOGH
WDk DQOX@HV ~ SDUFLSDQWHV

3UMHV GH G«FIMRQV

) DLLH «P HUW HUGHV LG«HV HWHQ G«EDVWUH

< BIPVIRQV VDQV FDQGIGDWH

$ QP HUGHV U« XQLRQV FROWIEXVIYHYV

3MQGDPMRQ <DSXXVTX ¢

3MQ GDAVIRQ %B VH GLVFXWH Stgt;'\S/F;:fF> Gni?/v

-QIRWP DT XH HWW«FEXUW LQI RUP DVIIT XH

SQHRUPDWXRGVXQHSDYWRLVHOQXYUHDXWHsHPDOQHWMHS LI I XVEBRGQOD FW L
HQ VLWXDWLRQ FRPSOH[H %D VH GLVFXWH

, SDUB/HUDXWRPQHRHWWHVH B RSRY@HH QVHPEBRIR S « UD W HIXM RILE DD
OHRRGHVHG LI I XV QGLYHUVQHED @Q@HRRUDLGHMLFRXPR XFHSURSREH VY
FU«<QHDX[ HQ VHPDLQH
IRXDOOBRRVWHSUHQGBGDHKHXULV@HRXWEOW KR & W\« P D UFKRIR'S « U DWKLUY
ODTXHOOH QRXV DYLRQV SU«DODEOHPHQW WUDYDLOO«H
(QOLBYHFARP LG $)$0LVDYPRIBQ R SRV HUWRHA Y P D W DRRU P D BHPTRPHH W
SDVVDJH GH *RRJOH 'ULYH YHUV 1H[WFORXG

1R XV H U RSD/D L O OBIW WAH QY WIW H VX [SYUHRVE K D&y ENBYHH LOVMU D QRED JD VE R X U
DFFRPSDJQHU OHV FRPLW«V GDQV OHXUV EHVRLQV «YHQWXHOV



IH&ERPLWRKFKHUBNRRPS RV KHUFKHXWHYF K B REW R U BBRW W R UDXCW/BKG L F
/ID &DIJHWWH HW VHV PHPEUHYV

& HWDADHD O8I R P LIAFR P P H QiReV X GOHBW D W L THHRQVRPP DB HRE@ P E U KB\H D
&DIJHWWH TXL SDRIOGMD WO EDVDQW VXU OHV GRQQ«HV GH YHQWH\

"D« J D O H PFHREW VB XAW | XAGE X HV W L RIO@D 1'DHY ERW D P RHF®W Q DO WY R O X
GHOBRPSRVIMMRIER® DR D JHWHTEK HV W L R QIXMMLWHP S®RSOX3MH PHPEUHYV
/JHV U«VXOWDWY VHURQW DQDO\V«V SXLV SU«VHQW«V DX[ FRRS«U

(QRXWOHKHUFKH X WByHD XB\SKHI I HF WXOIRWX B O HS/UDW L THRQVRPPDWL
HVOH « VHY R FLOWYX WL O XWDAMHE MR Q$” OWW O OHHMI FW & R QWQF HP R P H Q@BM V
REVHUY DWRIFRERQ RDXPFR BV L@H M Q W U H X IHLVA W BIW H CS.DHUWW L F DXTSW £
G XFHMQWDHOHEHUVR TQAMVYHQ QEHY W Q VE UR&AMHIWWE QG HX[L2R A W U WM UIE
HQVXUWBIORXSUBHFH\BHWVRQ@KXERXB XQQDILG «W X & LAHHXS VD W L BXH
FRQVRPPDWLRQ HW OHXU U«VHDX VRFLDO RQW «YRO X«

UHSDV WDV FHWH DQQ«H

SHUVRQQHV IRQW SDUWLH GX FRPLW« UHSDV SDU PRLV

UHSDW¥D O IPNHQMH S U « VIQHRYVML VVHI SDUDSSROWIBHUQRHOQRXNVY LRC
U«DOLV« UHSDV &HFL V H[SOLTXH SDU OH IDLW TXH QRXV DYR
IRXUVS«URQVWUXWHOTRRXYHOOBYWR BERKXKWHWURXYHR\HQ@H UHSD
SU«SDU«V SDU PRLV

/IHPHPEUWVMMW REWMDXFRRS HVMVLR/RLE « W @ WOXHN WDH MQX KD WD O D US Xy AV H
G«MHXQHU GH PDQL2UH VDWLVIDLVDQWH OHUFL ¢ HX[ HW HOOHYV

7TURENUVR RO@QAY LVWWHR P LWXLWKHG « P« QD JHRBSIRNWUQ H D L\SRHQ VR Q @ HO©®
XQBHUVROQEM D URRMKMEHVDLVRQIDQLVDWHR QMY OBNWWIHRQFWLRQQGQMNP
FRPLW«

1«DQPRLQV XQ QR\DX GH SHUVRQQHYVY UHVWH VWDEOH GHSXLV S

| DPELD@¥FRPLAMMARQY LYV PAEUVRQYWOLGDHWHID UNVKRYBW Y IG/HRD QI H |
YDUL« FDU OHV PHPEUHY ULYDOLVHQW G LPDJLQDWLRQ SRXU WU



617) 0D HXAUBHQY G LFDWL RBRGODY DL O O KBXYUWRHZOHDM R K XPRULV W LN
TXH HFWRIPHERPLWRGW DFU « DWOLRRXWV® «UD G LOXB O I&\WMXR WNO\N W 2 P
I[ULJRULILTXH XQH PLVVLRQ GH VDOXW SXEOLF JORLUH DX 617)

/D SHWLWH KLVWRLUH

/RUGHD BU « D VB XRRP L WQRB « JRF L DW GRE® HO@WL B X HIF7 DE O H
URQ G XQ«JRF DH®R G DO GWIKRQ FW LR Q GHF R © W«W D QW
GRQQ®HS «QLEIGCHW=aFKHBFFRPSQHWWGRMYULJIRVGHV
FKDPE UBR/LGHYWAVHPEUB YD LRIBWHIHKD X WKVEBWHMR QGLWLRQV
DYDQWDJHX\DHSO D BEKFODVV NHU GHHK O HXWH U Y HVAV
FRPSWD B LOWU ¥k KIHIQH W W R QT S H PIN@WE& H VAR X\W O D
OHXWHQG K 8QHQ«JRFLDWRER®H PPV IE RO HRPGH
VIQGLFDW

/IHQRFRGH17)DLPSUDPPEHGCHV VWKEH OR U FRPLTWJIGHS XAV HP SO PERP & DV
XYUH GLIQHPHQW HQ VH VHUUDQW OHV FRXGHV HW HQ FKDQWD(

/JH FRPLW« UHFUXWH

/JHV PHPEUBDFWXEORRPLWR XKD LNHDOSG kT XDSHE « W H @GHUHD S D FE& W «
QHW W R €D BINGND X WO@XWP SR UWD QWR OHM I I HF WHIWDGIQ « R X 8 U « S D DML
G«P«QDJHPHQW YHUV OH JUDQG PDJDVLQ RX OHV «TXLSHPHQWYV |
"OV HW HOOHV W LQYLWHQW GRQF ¢ OHV UHMRLQGUH HQ FRQWDF
VQWIURLG $52%$6( PVJ 32”17 ODFDJHWWH FRRS 32717 U

&RPPHQW ©D IRQFWLRQQH "

e 8QOXBDMPRLFH K¢ K HQ«Q«UDEMHPDKIGIERLVQHW W RABINGHE H X[
FKDPEUHV IURLGHV

e 8QGLPDQMKRIOHEHXPRLVQHWW R3EDXGWHFWGRQ LHQUD\R/@ VHU Y IGPH
GLPDQFKH FRPSWH GRXEOH



OHUFL G DYRLU OX FH UDSSRUW G DFWLY
GX IRQG GX F XU G DYRLU «W« O¢C WRXW I

/IRQJXH YLH ¢ /D &DIJHWWH



/ D&DIHW GHO RQSH@U 6$6 FRRSpUDMYH
6 IWHW

DYHQXH * HRUHV & BP HQRHDX 0 RQSHAHU
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